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Cameco soars on $80 billion US nuclear pact

Source:
October 28, 2025

Cameco (TSX: CCO) (NYSE: CCJ) surged on Tuesday after the US government announced a strategic
partnership with Westinghouse Electric Company, which it co-owns with Brookfield Asset Manage-
ment, to accelerate the development of America’s nuclear power.

Washington envisions that at least $80 billion of new nuclear reactors will be constructed across the
country, using Westinghouse nuclear reactor technology. Once constructed, the reactors are expected
to generate reliable and secure power, including for significant data center and compute capacity that
will drive America’s growth in artificial intelligence. The move, the companies say, aligns with US Presi-
dent Donald Trump's executive order signed in May aimed at advancing the nation’s nuclear technolo-
gy development, which he sees as vital to its energy security and Al ambitions.

Cameco’s US-listed shares jumped more than 20% to an all-time high of $104.75 apiece on the news,
taking the Canadian uranium producer’s market capitalization to $45.3 billion. Brookfield Asset Man-
agement also inched higher, rising 2.2% with a market capitalization of $91.2 billion.

Nuclear renaissance

BloombergNEF estimates that power consumption from US data centers is expected to double by
2035, reaching almost 9% of total demand. The anticipated demand has created a nationwide rush to
build new infrastructure, with nuclear reactors being at the forefront of this energy revolution.

Secretary of Commerce Howard Lutnick said the $80 billion pact with Westinghouse “embodies the
bold vision of President Trump - to rebuild our energy sovereignty, create high-paying jobs and drive
America to the forefront of the nuclear renaissance.” “Our administration is focused on ensuring the
rapid development, deployment and use of advanced nuclear technologies,” he stressed.

The agreement comes against the backdrop of a sluggish nuclear buildout in the US — only three reac-
tors have been completed this century.

AP1000 reactors

Under the partnership, Westinghouse will deploy its AP1000 reactor, which it hails as the most ad-
vanced commercially available, with fully passive safety systems, modular construction design and the
smallest footprint per MWe on the market.

Each two-unit AP1000 site would create or sustain 45,000 manufacturing and engineering jobs in 43
states, and a national deployment will create more than 100,000 construction jobs, the companies said.

Currently, there are six AP1000 reactors setting operational performance and availability records
worldwide with 14 additional reactors under construction and five more under contract, they added.
To date, the AP1000 technology has been selected for nuclear energy programs in Poland, Ukraine
and Bulgaria.

BMO Capital Markets, in a note, said the $80 billion investment could support 6-10 new AP1000s
(depending on costs), “which could add significantly to Westinghouse'’s project pipeline through the
2030s.”

“This partnership with the US government will help unlock the potential that Westinghouse and nucle-
ar energy can play to accelerate the growth of artificial intelligence in the United States, while meeting
growing electricity demand and energy security needs at scale,” Connor Teskey, president of Brookfield
Asset Management, stated in a press release.

“We expect this new partnership to support the global growth opportunities for both Westinghouse’s
and Cameco’s nuclear products, services and technologies, adding significant long-term value for our
stakeholders and enhancing energy, national and climate security around the world,” added Cameco
CEO Tim Gitzel.

Cameco and Brookfield formed a strategic partnership to acquire Westinghouse in October 2022. The
partnership brought together Cameco’s expertise in the nuclear industry with Brookfield’s recognized
position as one of the world's largest investors in energy generation technologies. ¢
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Disclaimer information:

All information provided in this newsletter is based upon sources that Purepoint Uranium Group Inc. (Purepoint Uranium) believes to be reliable.
Purepoint Uranium does not guarantee their accuracy or completeness. Any and all statements as of the date of this newsletter are subject to
change without notice. All information provided on this newsletter must be understood as information presented for discussion only and not
investment advice. Purepoint Uranium advises all readers and subscribers to seek advice from a registered professional securities representative
before deciding to trade in stocks featured on this newsletter or any stocks for that matter. All statements and expressions of the companies fea-
tured are not meant to be a solicitation or recommendation to buy, sell, or hold securities. Purepoint expressly disclaims any obligation to update
or revise any such forward-looking statements.
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actively operated on behalf of partner-
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Cameco Corporation, Orano Canada
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Azincourt Energy completes initial work pro-
gram at the Harrier Uranium Project

Price asof 52-Week 52-Week
10/31/25 High Low

$11.5MM $0.025 $0.045 $0.01

Market Cap

October 1, 2025 } .
Location: Central Mining Belt of Labrador, Canada

Azincourt announced that the introductory work program has been completed on the Harrier Project.

The introductory work program was completed in late August and consisted of helicopter supported reconnaissance of exist-
ing identified uranium occurrences and prospecting of previously identified radiometric anomalies.

The 2025 program confirmed known showings, advanced Snegamook, and identified 2 new uranium showings (assays pend-
ing).

Price asof 52-Week 52-Week
10/31/25 High Low

October 1, 2025 $33.1MM $0.385 $0.39 $0.17

Cosa Resources expands Orbit Project

Market Cap

Location: Athabasca Basin, SK, Canada

Cosa announced it has expanded its 100% owned Orbit Project to cover coincident radon, helium, and hydrogen anomalies,
and electromagnetic (EM) conductors. Orbit now covers over 15,000 hectares with no encumbrances and no sandstone
cover.

Follow up work is expected to include ground-based gas surveys for radon, helium, and hydrogen. As the ORS-1 and ORS-
2 anomalies lie outside the 2024 airborne EM and gravity gradient survey areas, additional airborne surveying may also be
completed.

Homeland Uranium closes Skull Cree Project
Acquisition

Price asof 52-Week 52-Week
10/31/25 High Low

$50.7MM $0.49 $0.55 $0.185

Market Cap

October 3, 2025

Location: Moffat & Rio Blanco Counties, Colorado, USA

Homeland Uranium announced that it has completed its previously announced transaction with Hightest Resources to
acquire the Skull Creek Uranium Project. The Skull Creek Property is comprised of 154 mining claims all located on federal
Bureau of Land Management-administered lands and one single state exploration permit administered by the State of Colo-
rado (the “SEP Lands”).

As part of the transaction, Homeland paid Hightest US$300,000 cash and issued 750,000 common shares of Homeland

to acquire a 100% interest in the Property. Hightest retains a 2% NSR royalty on all mineral production from the Property,
with the exception of production from the SEP Lands where the royalty is reduced to 1.5%. The royalty can be reduced to
1% should Homeland issue an additional payment of US$1.5 million at any time before delivering to Hightest a notice of the
intention to commence commercial production from a mineral deposit located wholly or partially within the Property.

Hightest will also receive potential contingency payments based upon the size of any uranium resource defined on the Prop-
erty consistent with NI 43-101 standards in the future.
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F3 Uranium begins 3,000 meter fall drill pro-
gram at Tetra Zone

Price asof 52-Week 52-Week
10/31/25 High Low

$109.3MM $0.17 $0.29 $0.15

Market Cap

October 8, 2025
ctobere, Location: Athabasca Basin, SK, Canada

F3 announced a fall drill program at its 100% owned Broach Lake Property, on the recently discovered high-grade Tetra
Zone.

This 3,000m diamond drilling fall program is designed to test the extent of the uranium mineralization which is currently high-
lighted by PLN25-205, which returned a 1.0m high grade interval with 2.50% U308 within a 22.5m mineralized main interval
averaging 0.26% U308 and PLN25-217, which intersected a total of 67.0m composite anomalous radioactivity including
49.0m of continuous radioactivity. Ground EM surveying has also been completed, and 3D inversions are in progress; these
results will be incorporated into the targeting model for regional drill targeting along strike.

IsoEnergy to acquire Toro Energy Price as of 52-Week 52-Week

10/31/25 High Low
October 12, 2025 $777.0MM $14.34 $15.82 $6.79

Market Cap

Location: Wiluna, Western Australia

IsoEnergy announced that they agreed to acquire all of the issued and outstanding ordinary shares of Toro by way of a
scheme of arrangement under Australia’s Corporations Act 2001, subject to the satisfaction of various conditions. Toro
owns 100% of the Wiluna Uranium Project, located 30km south of the town of Wiluna in the northern goldfields of Western
Australia.

Under the terms of the Transaction, Toro shareholders will receive 0.036 of a common share of IsoEnergy for each Toro
Share held on the Scheme record date. Existing shareholders of IsoEnergy and Toro will own approximately 92.9% and 7.1%
on a fully-diluted in-the-money basis, respectively, of the outstanding ISO Shares upon implementation of the Transaction.

The implied fully-diluted in-the-money equity value of the Transaction is equal to approximately A$75.0million (C$68.1mil-

lion).

Skyharbour partner North Shore completes
prospecting program at the Falcon Project

Price asof 52-Week 52-Week
10/31/25 High Low

$77.7MM $0.37 $0.50 $0.28

Market Cap

October 14, 2025
Location: Athabasca Basin, SK, Canada

Skyharbour announced hat its partner company, North Shore Uranium, has completed a prospecting program at its Falcon
Property located at the eastern margin of the Athabasca Basin in Saskatchewan.

Significant radioactivity was confirmed in outcrop at targets FA020, up to 20,000 cps (the historic EWA Showing) and
FAQ25, up to 27,000 cps (the historic D Zone Showing area) . In addition, several boulders with elevated radioactivity were
discovered, including at targets FAO19, close to 7,000 cps and FAO33, up to 6,000 cps. Seventy-four rock samples were
collected during the program, and they have been submitted to the Saskatchewan Research Council (SRC) Geoanalytical
Laboratory for uranium, associated metals and elements and Rare Earth Element analysis. Assay results are pending.

North Shore may acquire an initial 80% interest in Falcon by issuing common shares having an aggregate value of CAD

$1,225,000, making aggregate cash payments of $525,000 to Skyharbour, and incurring an aggregate of $3,550,000 in ex-
ploration expenditures on the property over the earn-in period.
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Cosa Resources identified priority drill tar-
gets at the Darby Uranium Project

Price asof 52-Week 52-Week
10/31/25 High Low

$33.1MM $0.385 $0.39 $0.17

Market Cap

October 14, 2025
Location: Athabasca Basin, SK, Canada

Cosa announced it has identified multiple high priority follow up drill targets at the Darby Project. Darby is a joint venture
between Cosa and Denison Mines Corp.

Highlights
e Identification of highly prospective drill ready targets through extensive historical drill core and data review at the Delta
and Charlie trends

e Multiple historical drill holes intersected features suggesting proximity to uranium mineralization - warranting direct
follow-up
e FEvaluation of remaining trends is ongoing and expected to produce additional priority targets at Darby

Stallion Uranium commencing ground elec-
tromagnetic survey on the Coyotte Corridor

Price asof 52-Week 52-Week
10/31/25 High Low

$53.9MM $0.43 $0.53 $0.02

Market Cap

October 16, 2025
Location: Nunavut, Canada

Stallion announced that it will commence a high-resolution ground Time Domain Electromagnetic (TDEM) survey on Novem-
ber 1, 2025, on its Coyote Target, part of the Moonlite Project in the Athabasca Basin, Saskatchewan, Canada in partnership
with Atha Energy Corp.

This survey is designed to extend and refine the results of Stallion’s previous EM work, with the goal of precisely defining
conductive structures commonly associated with uranium mineralization. Survey results are expected in late November 2025
and will directly guide final drill targeting. Stallion is preparing to mobilize for a winter drill program in December 2025, where
the refined targets from the Coyote Corridor will be tested for potential uranium mineralization.

Blue Sky completes geophysical survey at
Amarillo Grande

Price asof 52-Week 52-Week
10/31/25 High Low

$23.7MM $0.055 $0.11 $0.04

Market Cap

October 16, 2025

Location: Rio Negro Province, Argentina

Blue Sky announced it completed an induced polarization (pole-dipole electrical tomography geophysical survey at the lvana
Gap target, located between the Company’s Ivana Deposit and Ivana Central target.

The objective of the ET survey was to refine targets for drilling by tracing the subsurface extent of the organic-rich sand-
stone/REDOX front between the Ivana Deposit and the lvana Central target. The results of this geophysical survey will help
guide part of an upcoming diamond drill program that is now being planned and is scheduled to commence in the fourth
quarter of 2025.
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Standard Uranium confirms strong radioac- Priccas of 52-Week 52-Week

tivity at surface at Rocas Uranium Project 10/31/25  High Low
$10.6MM $0.12 $021 | $0.045

Market Cap

October 16, 2025

Location: Athabasca Basin, SK, Canada

Standard announced preliminary results from its 2025 exploration program at the Rocas Uranium Project, currently under a
three-year earn-in option agreement with Collective Metals Inc.

A total of 16 outcrop and boulder grab samples have been submitted to Saskatchewan Research Council Geoanalytical Labo-
ratories in Saskatoon, SK for whole-rock, uranium, and REE geochemical analysis.

A total of 73 handheld scintillometer readings of anomalous radioactivity >300 cps were recorded, including 10 measure-
ments >10,000 cps at surface.

Standard Uranium confirms high-grade min- Priccas of 52-Week 52-Week

eralization from grab sample at Corvo 10/31/25  High Low
$10.6MM $0.12 $021 | $0.045

Market Cap

October 20, 2025
Location: Athabasca Basin, SK, Canada

Standard announced final assay results from its 2025 exploration programs the Corvo Uranium Project, currently under a
three-year earn-in option agreement with Aventis Energy Inc. A total of 30 outcrop and boulder grab samples were sub-
mitted to Saskatchewan Research Council Geoanalytical Laboratories in Saskatoon, SK for whole-rock, uranium, and REE
geochemical analysis.

Verification of surficial uranium mineralization across the Project, including the historical Manhattan Showing with assay
results returning uranium grades ranging from 0.72% to 8.10% U308 in outcrop grab samples.

An extensive ground gravity survey is scheduled for December 2025, designed to identify density anomalies potentially rep-
resenting hydrothermal alteration systems coincident with newly refined EM conductor trends across the Project. A diamond
drill program is being planned for Q1 2026 to begin testing targets developed and ranked through the successful programs
executed in 2025.

Anfield completes confirmation drill program Priceasof 52-Week 52-Week
at JD-7 Mine and prepared for resource up- 10/31/25  High Low
date $195.3MM $11.92 | $16.25 | $3.37

Market Cap

Location: Montrose County, Colorado, USA

October 21, 2025

Anfield announced the completion of a 20-hole, 8,000-foot confirmation drill program at its JD-7 mine, one of the five mines
(JD5, JD-6, JD-7, JD-8 and JD-9) which make up the Company’s Paradox Mine Complex. The drill results will be incorporat-
ed into a new uranium and vanadium resource report in Q1/26, alongside the additional drilling to be completed at the other
JD mines.

A total of 23 drill holes were performed over the 20 planned drilling targets. Highlights include: 17.0 ft grading an average of
5,190 ppm (0.519%) eU308 in Hole JD7-25-004B, with a peak of 14,850 ppm (1.485%) eU308 at 153.5 ft; 19.0 ft grading
an average of 2,380 ppm (0.238%) eU308 in Hole JD7-25-005, with a peak of 9,240 ppm (0.924%) eU308 at 170.0 ft;
17.0 ft grading an average of 1,620 ppm (0.162%) eU308 in Hole JD7-25-012, with a peak of 5,990 ppm (0.599%) eU308
at 185.0 ft; and 21.0 ft grading an average of 2,500 ppm (0.250%) eU308 in Hole JD7-25-014B, with a peak of 7,770 ppm
(0.777%) eU308 at 212.5 ft.
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F4 defines drill targets with ariborne MT sur- Priceas of 52-Week 52-Week
vey on the Cree Bay Property 10/31/25  High Low
$6.6MM $0.085 $0.15 $0.04

Market Cap

October 27, 2025
Location: Athabasca Basin, SK, Canada

F4 announced results from a recently completed airborne Mobile MagnetoTellurics (Mobile MT) survey over the Cree Bay
Project. The new MT data reveals a broad resistivity-low zone through the heart of the property, defining a key area for fol-
low-up exploration along the promising structural offset inferred from 2019 drilling.

The newly defined resistivity-low zone, combined with the geophysical models from ground data collected in 2022, will be
used to refine drill targets. In addition, the broader MT dataset provides valuable context for defining additional target areas
for future focused ground geophysical surveys and follow-up exploration drilling.

Myriad reports additional assays from Cop- Priceasof 52-Week 52-Week
per Mountain Uranium Project 10/31/25  High Low
$38.2MM $0.45 $0.57 $0.215

Market Cap

October 20, 2025 . .
Location: Wyoming, USA

Myriad announced updated chemical assay results from October-November 2024 drilling at the Copper Mountain Uranium
Project in Wyoming.

Highlights of new intervals above 500 ppm cut-off not previously reported include:
e CANO0O017: 502 ppm U308 over 2.62 ft (0.80 m) from 783.92 ft to 786.54 ft

«  CAN0O019: 533 ppm U308 over 4.92 ft (1.50 m) from 220.74 ft to 225.66 ft
«  CAN0023: 623 ppm U308 over 1.32 ft (0.40 m) from 304.38 ft to 305.70 ft
«  CAN0023: 804 ppm U308 over 2.95 ft (0.90 m) from 547.43 ft to 550.38 ft
«  CANOO031: 841 ppm U308 over 2.95 ft (0.90 m) from 201.39 ft to 204.34 ft
Urano Energy expands I-70 Uranium Project Price as of 52-Week 52-Week

Market Cap

10/31/25 High Low
$19.9MM $0.11 $0.175 $0.05

through acquisition from enCore Energy

October 21, 2025

Location: San Rafael District, Utah, USA

Urano announced the acquisition of the past producing Snow and Probe Uranium Mines from enCore Energy Corp. This
acquisition increases the Company’s total mineral rights by approximately 60% at the I-70 Uranium Project, adding 599 acres
(2.42 km?) contiguous with Urano’s existing 1-70 Uranium Project holdings.

From 1973-1982, Atlas Corp. produced approximately 935,000 Ibs. U;Og4 at 0.19% U308 from the Properties. Atlas report-
ed a remaining historical resource estimate of 295,534 Ibs. U;Og at 0.23% U308 in the Probe-North Snow deposit, audited
by an independent registered mining engineer consulting to Atlas Corp.

Under the terms of the agreement, Urano Energy has paid $65,980.60 CAD in cash and issued $200,000 CAD of Urano

Energy common shares, calculated based on the volume-weighted average price (VWAP) of Urano common stock during the
fifteen trading-day period ending on the trading day prior to October 7, 2025.
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WORLD NUCLEAR POWER REACTORS

Source:
As of October 29, 2025 Operable Under Construction Planned Proposed Tonnes U Required
Global Reactor Count 438 70 116 320 £8.990
World GWe 396,599 75,838 112,238 292,151 '

TOP GLOBAL NEWS FOR THE MONTH

October 2, 2025: Top Uranium Miner Kazatomprom Weighs Possible New Listing
Top uranium producer Kazatomprom, the state-run miner whose shares trade in London and Kazakhstan, said it's considering
an additional listing.

October 3, 2025: Energy Fuels Announces Closing of Upsized US$700.0 Million Convertible Senior Notes Offering
Energy Fuels announced the closing of its previously announced upsized offering.

October 7, 2025: Japan Nuclear Fuel Accepts Uranium for 1st Time in 11 Years
Japan Nuclear Fuel Ltd. received natural uranium at its enrichment plant in the village of Rokkasho, Aomori Prefecture, north-
eastern Japan, for the first time in 11 years.

October 7, 2025: China gains edge as Kazakhstan unveils plans for second Almaty nuclear plant
Kazakhstan’s nuclear energy ambitions are tilting eastward, strengthening Moscow and Beijing while leaving Europe with
little room to manoeuvre.

October 9, 2025: 2024 US figures show increase in domestic U purchases
Owners and operators of US nuclear power reactors continued to purchase most of their uranium from foreign suppliers in
2024,

October 16, 2025: NexGen Energy Ltd. Closes A$1 Billion (C$950 Million) Global Equity Offering
NexGen announced it has closed its previously announced global equity offering.

October 21, 2025: Saskatchewan sets out strategy for nuclear-powered future
The government of Saskatchewan says it is committed to building a provincial electricity system powered by nuclear energy
in its newly released strategy and supply plan.

October 23, 2025: Prime Minister Carney announces major new investment to power Canada’s clean-energy future
Canada’s new government is moving decisively to build major nation-building projects that create high-paying careers, reduce
emissions, and grow our economy.

October 24, 2025: Goviex shareholders approve arrangement with Tombador Iron Limited
Goviex announced that at its special meeting of shareholders, the transaction was approved.

October 28, 2025: U.S. Steps Up Pace To Commercialize Domestic Nuclear Fuel Supply

The U.S. government continues to fast-track the private sector’s role in commercializing nuclear fuel after recently selecting
four companies to pilot a domestic nuclear fuel supply chain.
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LATEST VIDEOS FEATURING CHRIS FROSTAD

Purepoint: $6M Premium Raise + IsoEnergy
Backing Boosts Dorado Expansion

Purepoint has emerged as a differentiated uranium explo-
ration company through its combination of a significant
new discovery in Canada’s Athabasca Basin and a self-sus-
taining business model built on strategic partnerships with
major industry players.

Click on image below or here to view full video.

Exploration Mining Finance Laid Bare: Dillution,
Flow-Through & The Real Challenge

Junior exploration companies operate under fundamental-
ly different economics than traditional businesses, creat-
ing persistent challenges that investors must understand
before allocating capital to the sector.

Click on image below or here to view full video.

Copyright ©2025 Purepolnt Uranium Group lne. All rights reserved,

Uranium Supply-Demand Tug of War - Who
Wins in 2025?

A comprehensive analysis of the current state and future
projections of the uranium market. Chris highlights a
significant supply-demand gap, driven by production cuts,
geopolitical factors, and the complex nature of uranium
trading.

Click on image below or here to view full video.

Partnership-Driven Mining Exploration:
Reducing Risk, Maximizing Returns

Ridgeline Minerals and Purepoint Uranium represent a
fundamental departure from the traditional junior mining
exploration model that has historically destroyed share-
holder value through relentless dilution.

Click on image below or here to view full video.
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https://youtu.be/5VYGp39oJmE?si=qDvCpocizHfxAeOz
https://youtu.be/5VYGp39oJmE?si=rV4yroV1t0_btXoe
https://youtu.be/2m6C3bRDp2s?si=ZmsSMyKEEqW2s9HL
https://youtu.be/2m6C3bRDp2s?si=rZ-WiPYFnHOXxSrW
https://youtu.be/caaabPGsiHs?si=SWXa3tm8mdR044Zl
https://youtu.be/caaabPGsiHs?si=SWXa3tm8mdR044Zl
https://youtu.be/L-2OqyuSjKY?si=Onadz_O6k_TD8XHH
https://youtu.be/L-2OqyuSjKY?si=Onadz_O6k_TD8XHH

FOCUSED ON ADVANCING KEY PROJECTS
WITH ACTIVE JOINT VENTURES

District Scale Projects

e Strategically located in a well
established mine corridor, with
significant resource potential

Financial Commitment from
Partners
e Collaborative investment model
ensures continued progress and
INVESTING IN CANADA'S validation of projects
URANIUM FUTURE e Tens of millions of dollars already
invested in these projects

Projects located in the most
prolific areas of the

i pEeE L | \ Combined Expertise in Key
Saskatchewan, Canada . Areas

e Strength in exploration,
resource discovery, project
advancement and production

Access to Capital

e Solid shareholder base with
long-term shareholders
contributing to sustained
project growth

www.purepoint.ca Linkedln @ Purepoint Uranium X @ PurepointU308 You Tube @ Purepoint Uranium Podcast @ Uranium Spotlight

TSXV: PTU OTCQB: PTUUF



BACKED BY INDUSTRY LEADERS,
BUILT FOR LARGE-SCALE EXPLORATION

Trusted Operator & Chosen Partner of Financial Support & Validation from
Top Industry Players Joint Venture Partners

Advancing key projects with minimal dilution

oEnergy FORAN along a proven mine corridor, on trend with
' major uranium discoveries

@

Cameco

District Scale Projects in the Most Prolific Areas of the Athabasca Basin
Saskatchewan, Canada

www.purepoint.ca Linkedln @ Purepoint Uranium X @ PurepointU308 You Tube @ Purepoint Uranium Podcast @ Uranium Spotlight

TSXV: PTU OTCQB: PTUUF


https://purepoint.ca
https://x.com/PurepointU3O8
https://purepoint.ca
https://www.linkedin.com/company/purepoint-uranium
https://uraniumspotlight.buzzsprout.com

