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Disclaimer

The general information set out in this presentation regarding the uranium market, including but not limited to, the demand and supply of uranium, historical events that affected uranium pricing, the global state of the uranium
market and other related information, is provided solely for readers’ general knowledge and is provided “as is”. Purepoint does not warrant or make any representations concerning the accuracy, likely results or reliability of the
use of such information. The information provided herein is not intended to be a comprehensive review of all matters and developments concerning the uranium market, and Purepoint assumes no responsibility as to its
completeness or accuracy. Furthermore, the information set forth herein in no way shall be construed or interpreted as, or as part of, an offering or solicitation of securities. No securities commission or other regulatory authority
in Canada or any other country or jurisdiction has in any way passed upon this information and no representation or warranty is made by Purepoint to that effect.

Caution about Forward-Looking Information

This presentation contains certain forward-looking information and statements regarding the current internal projections, expectations and beliefs of Purepoint as of November 2018 about the future uranium pricing and its
potential effect on the uranium equity market based on our uranium price sensitivity analysis and investment thesis. These statements are based on a number of material assumptions including but not limited to, the continuing
decline of future global uranium supply, the continuing steadiness of future global uranium demand, the pricing inelasticity with respect to the uranium spot price in relation to the demand and consumption of uranium, future
trend of uranium spot price and future patterns of long term contract negotiations. These material assumptions may prove to be incorrect, and the actual results and events may be significantly different from what we currently
expect. The forward-looking information set forth herein is designed to help you understand the management’s current views of our near and longer-term prospective with respect to the uranium market in general, and it may

not be appropriate for other purposes. We will not necessarily update this information unless we are required to by applicable securities law.
Limitation of Liability

Purepoint is not liable for any direct, indirect, special, incidental or consequential damages arising out of the use of — or the inability to sue — the information set forth in this presentation, whether based on breach of contract,
breach of warranty, tort (including negligence) or otherwise. This includes but is not limited to the loss of profit, litigation or due to business interruption, even if Purepoint or any of its authorized representatives was advised of
the possibility of such damages. The negation of damages set forth above are fundamental elements of the basis of the agreement between Purepoint and the readers of this presentation. This presentation would not be
provided without such limitations.

Qualified Person

Scott Frostad BSc, MASc, PGeo, Purepoint’s Vice President, Exploration, is the Qualified Person responsible for technical content of this presentation.
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About Purepoint Active Portfolio Across the Athabasca Basin

OVERVIEW
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2021 — A Preparatory Year as Uranium prices look to return to incentive levels
. Equities see a re-rating coming into the year
. Heightened capital investment in the sector
. Increased development/exploration activity
. Sprott Physical Uranium Trust testing the spot market
. However;
v" U prices make only move halfway to incentive levels
v' By year end equities give back a lot of the year’s highs —

. Purepoint
v" Expands exploration efforts beyond flagship (Hook Lake) across our portfolio of 12 advanced projects
v' Completes 4,600 metres of preliminary diamond drilling across 3 of the Company’s 100% owned projects

2022 — Breaking away from the Pack
. Cameco recently highlights the commencement of a utility contracting cycle and plans to re-open McArthur

. Purepoint

v"Initial drilling focused on the expansion of the Osprey Zone at the Red Willow Project
v" Plans to advance all projects in tandem with late year drilling planned at Hook and Turnor Lake

WWW.purepoint.ca




About Purepoint Active Portfolio Across the Athabasca Basin

Priority Projects - Initial Discoveries Ready for Follow Up

1. Hook Lake JV Spitfire Deposit
HK16-53 23.95% U30g over 4.2 metres
incl. 53.3% U30g over 1.3 metres

2. Red Willow Osprey Zone

RW-19 0.12% U30g over 4.0 metres; and
RW-40 0.47% over 1.5 metres

-—
] P';f‘.-
”l Umfreville

74

Geneva Zone Tumor Lake y Carson Lake
RDW14-08 0.68% U30g over 0.3 metres S

# Red Willow
Radon Lake Zone Cuff lake 590 ‘ s .

Henday Lake
RADO8-09 0.04% U30g over 1.1 metres Kianna Deposit 1|

Targets not yet drill tested
Topping Island, Lyon Lake, Dancing Lake, CBA, Golden Eye

3. Smart Lake JV First Dril Program

17
SMTO08-05 0.02% U3z0g over 15.4 metres R MidBear
[ 1] 4 - o 30 3
| | | aln
4. Umfreville First Drill Program ; S . : - SRR > g ,
UNF21-01 0.04% UsOg over 0.8 metres ' . TGN~ my I' oy

™
5. Turnor Lake Untested Serin Conductor along LaRocque Corridor 3
On trend with ISOEnergy’s Hurricane 33.9% over
8.5m, Cameco’s LaRocque 29.9% over 7.0m &

Orano’s Alligator 3.8% over 10.5m

Date Prepared: April 2021
[ Purepoint Properties W cameco M Basin Depth

Purepoint/Cameco Properly 1 orano H Deposits
[E Purepoint/cameco/Orano Property || Property Claims MI[]KE‘{
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About Purepoint
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Toronto Listed Uranium Companies (27)

Total Avg Stock Price Change ~ ———— Avg Spot U Change

Feb/21 Aug Feb/22

Key Observations:
v Once SPUT commenced regular Spot buying in late August, Equities

began moving in tandem with Spot movements
v Cameco’s Feb 2022 results prompted renewed excitement

WWW.purepoint.ca

% Price Changes Since Feb 1, 2021 (to Feb 11/22)
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Prices Moving in Tandem

Producers (4)

Developers (12)

Explorers (11)

Aug

Key Observations:
v Developer and Explorer movements are in lockstep, while

Producers have shown a more even reaction to the changing
uranium fundamentals

Feb/22



About Purepoint Prices Moving in Tandem

Key Observations:

V" April spike shortly after S$5MM financing
and commencement of new drilling

v" Stock price very quickly moved back in
line with tightly grouped industry
averages

v Looking forward, PTU should continue to
enjoy the direct effects of positive U
price movements

v Discoveries will allow for a break-out
from the pack

WWW.purepoint.ca
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Albeut BurEseli: Capital Structure

Funded For Upcoming Exploration Schedule

Historic Chart for Cdn:PTU by Stockwatch.com 604.687.1500 - (c) 2022

Tue Feb 15 2022 Op=0.09 Hi=0.09 Lo=0.085 Cl=0.085 Vol=564.776 Year hi=0.195 10=0.075 TSX Venture: PTU/ OTCQB PTUUF

Cdn:PTU 0.2025

g:ggs Market Capitalization (as of February 14, 2022) $30.90mm

0.18
0.1725 52 Week Range $0.195 - $0.075
0.165
3-1275 Shares Outstanding 343.35 mm
0:1425

W“’W [l}‘[ M W}M 0135 Options (@3$0.09 weighted avg.) 29.00 mm
0.1275
M m{\ g-ﬁzs Warrants (@50.11 weighted avg.) 93.00 mm
Piny '

mw M WJH ng:,g';’s Shares Fully Diluted 465.35 mm
0.09
va 0.0825 Insider Ownership ~4.5%

0.075
0.0675
Institutional Ownership ~27%

Volume

9.0M

60M Cash on Hand ~S$4.0 million

30M
Feb  Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb

2021 | 2022

WWW.purepoint.ca



Athabasca Basin Deep Portfolio of Advanced and Highly
FORIONS Prospective Projects

Since 2002, Purepoint has acquired and explored over 500,000
hectares of property across the Athabasca Basin, quickly and efficiently

releasing those demonstrating the fewest prospects.

What remains is a collection of well understood projects with dozens of

clearly defined, uranium bearing targets that have been safely

maintained in order to maximize their value during the current uranium
price revival

Joint Ventures 100% Owned

orano * Hook Lake Project .

* Smart Lake Project

((C. * 153,483 hectares in 10 projects in the eastern Athabasca Basin
Cameco Turnor Lake, Red Willow, Umfreville and Henday drill ready

* Resources in place

D



Athabasca Basin Portfolio of Projects in the Athabasca Basin

Portfolio 182,261 hectares covering all stages of the exploration cycle

Umfreville
18,273 ha

Turnor Lake
9,705 ha

Carson Lake
. 4,972 ha
74

. Carson Lake Red Willow
_ 40,116 ha
: " Red Willow
O ke E; e, Henday
e Henday Lake v Z
Kianna Deposit ok 2 " Eagl Point | 1,029 ha
4 £ Russel South
o -
Smart Lake 7 X 13,320 ha
{ o "l
h\ 4%
Smart Lake 4 1T
: % S — Tabbernor Block

MidBear

9,800 ha
* JebRaven
Hook Lake 14,400 ha
28,683 ha
e MidBear
21,546 ha

* (ColinEagle

] purepoint Propeties W Gmeco M Basin Depth 8’461 ha

Purepoint/Cameco Property 1 orano H Deposits

[Z purepoint/Cameco/Orano Property | Property Claims 3 MiIIKey 04 Mlllkey
g 21,661 ha

)

WWW.purepoint.ca



Aggressive Exploration Work Underway

Exploration Pipeline

About Purepoint

High Level Plan subject to change based on seasonal weather conditions

Drilling Results

Red Wil |OW (up to 6,000 m) available
Drilling
Turnor Lake (3 @5 EED )
Carter Corridor Propose
HOOk I—a ke Drill Target Definition Next Steps
Ta bbernor BlOCk, RUSSG” S Drill Target Definition - Various geophysical surveys

* All drilling permit approved
* Drill and staffing resources secured and contracted



Red Willow Red Willow
100% owned A Host of Ready Targets

Topping
Island

Athabasca Basin

Description:
* 22 mineral claims having a total area of
40,116 hectares

¢ 100% Owned

* 2022 Drill Program: Gze::;,a
* Priority targets
* QOsprey Zone
* Geneva/Radon Lake

Radon Lake
Zone

www.purepoint.ca



Red Willow

Osprey Zone
100% owned

Expanding the Discovery

L e sezn e [ FOCUS: i ey
| [r— . . . sprey/Conductor
=R * Osprey mineralization
= remains wide open to the
= East
Biotite Pl-w;-’n_'u::r:;smp
Feldspar
Beate ——
| | ¢ Areacovered by large
uranium in soil anomaly
Sl * Osprey conductor
S untested for several km to
or c
el the north
L Objective: ;
. . "8 DSP21;IJ1
— slote ¢ Determine if Osprey \ b osraros
PetRhgtte anaies opens to a larger Hinge'Bection =N 57
o gnelss expanded deposit QT
‘«..\B Greupine.
Red Willow Project - Osprey Grid
Drill Program Update - May 2021
@  Dill Hole - Purepoint R VTEM Conductor
# Dl Hole - Historic - Fault
@ Uranium Mineralization
0 50100 200 300 400 500
WWW.purepoint.ca
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Turnor Lake Turnor Lake
100% owned

Drilling to Date Has Identified a Large Region of Elevated Uranium . .-.

Kernaghan
Lake
IsoEnergy’s Hurricane Zone
33.9% U3Og over 8.5m I —
% cltiy /lsoEnergy /
7 La Rocque Lake U
Athabasca Basin 8D B nison
R s ddh OD-1
+ o+ o+ + o+ 4‘»’9‘ oooooooooooo 006%U5050Vef34m
Description: La Roque Showing SRS~ IR SR0R0 '/
e 9,706 hectares situated in the 29.9% U505 over 7.0 m ] A5 :
eastern plane of the Athabasca Basin RREES 0 AP A= R4
Cameco | B
* 100% Owned | b

+

* Assessment held until: August 2031

O ddh HLH-50
0.18% U30s over 0.6 m
—1

/@ ddh HLH-50
3.8% U30s over .64 m

~

..........

Alligator Showing
3.8% Usz0g over 10.5m

ddh MP15-03
0.25% UsOsover 6 m

WWW.purepoint.ca



Turnor Lake Turnor Lake

100% owned Drilling to Date Has Identified a Large Region of Elevated Uranium

Serin Conductor
SEISMIC LINE
SMDC 1985

PROFILE L -L'

VB =12 vB =12

-
-
-

L L L L L L L L ' L ) L
o 300 600 900 1200 i 1800 2100 2400 2700 3000 3300 3600 3900 4200

Seismic survey interpreted a 150m thrust fault
At the Serin Conductor

(setting similar to MacArthur River Deposit)

WWW.purepoint.ca



Hook Lake A “Major” Exploration Project

The Patterson Corridor is home to the largest uranium
discoveries of this century, worldwide — NexGen’s Arrow
Deposit & Fission’s Triple R Deposit

D
Uranium
A

A f Patterson S Qampr \

. @
Hook Lake Joint Venture ¢ Uranium orano
CameCO Group Inc.
39.5% 21.0% 39.5%
Operator



Hook Lake

Purepoint’s Spitfire Deposit Uranium
* Resource not defined ;
e Results include 10.3% Us0g

over 10.0 metres

NexGen’s Arrow Deposit
2018 PFS
Indicated Resource
256,600,000 Ibs U30s
Avg Grade 4.03% U3Og

Fission’s Triple R Deposit
2019 PES
Indicated Resource
102,360,000 Ibs U30s
Avg Grade 2.10% U30g

www.purepoint.ca




Hook Lake &

The Carter Corridor

Clearwater

omain

Significant Learnings b Bl T2

*  Geological Setting
*  Rock Type

Geological Survey of Canada”

. Heat from Clearwater Domain
mobilized oxygenated uranium

*  Mobilized uranium found long
lived, reactivated faults

. Uranium precipitation began as

oxygen left the fluids (approx. 50 m
beneath the unconformity)

* - Potter, E.G., Tschirhart, V., Powell, J.W., Kelly, C.J., Rabiei, M., Johnstone, D., Craven, J.A., Davis, W.J., Pehrsson, S., Mount, S.M., Chi, G., and Bethune, K.M., 2020.
Targeted Geoscience Initiative 5: Integrated multidisciplinary studies of unconformity-related uranium deposits from the Patterson Lake corridor, northern
Saskatchewan; Geological Survey of Canada, Bulletin 615



Hook Lake &

The Carter Corridor

Significant Learnings

*  Geological Setting
*  Rock Type

Geological Survey of Canada”

. Heat from Clearwater Domain
mobilized oxygenated uranium

*  Mobilized uranium found long
lived, reactivated faults

. Uranium precipitation occured
as oxygen left the fluids

WWW.purepoint.ca

* - Potter, E.G., Tschirhart, V., Powell, J.W., Kelly, C.J., Rabiei, M., Johnstone, D., Craven, J.A., Davis, W.J., Pehrsson, S., Mount, S.M., Chi, G., and Bethune, K.M., 2020. 18
Targeted Geoscience Initiative 5: Integrated multidisciplinary studies of unconformity-related uranium deposits from the Patterson Lake corridor, northern
Saskatchewan; Geological Survey of Canada, Bulletin 615



Hook Lake &

The Carter Corridor

Carter Corridor

. 25km band of graphitic conductors
. Ideal Rock Type

. Extremely close to hydrothermal
heat source (Clearwater Domain)

. Complex, long-lived faulting pattern

2008 Purepoint Drilling
. Predates any Patterson discoveries

. Spikey radiation at 50 m beneath
unconformity

. Significant alteration — evidence of
a potential mineralization event

WWW.purepoint.ca



Uranium

Group Inc.

Contact

Chris Frostad, President & CEO
E: cfrostad@purepoint.ca
T.+1.416.603.8368

Jeanny So, Corporate Communications

info@jeannyso.com
T:+1.647.202.0994
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Q
@

WWW.purepoint.ca

Twitter @PurepointUsOg

LinkedIn @Purepoint-Uranium

YouTube @Purepoint Uranium
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http://www.twitter.com/purepointu3o8
https://www.linkedin.com/company/purepoint-uranium
http://www.purepoint.ca/
https://www.youtube.com/channel/UCbkZFKn7xoNUjkN3tk0jmfA/

