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June 30, 2021 $32.00/lb U3O8

June 30, 2021 $32.00/lb U3O8
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UxC Consulting Spot Price  UxC Consulting Spot Price  
(US$)(US$)

June 30, 2021 $32.40/lb U3O8

July 31, 2021 $32.40/lb U3O8

Unchanged

Key Basin Announcements
07-06-2021: Azincourt updates plans for 
summer exploration program at East Preston

07-13-2021: Baselode receives drill permit 
and completes field work on its Catharsis 
Project

07-13-2021: Fission resource upgrade 
drilling successful

07-15-2021: Purepoint completes drilling at 
Umfreville and provides update on Tabber-
nor Projects

07-19-2021: Baselode provides exploration 
update for Athabasca area projects

07-26-2021: IsoEnergy announces mo-
bilization of field crews, outlines summer 
exploration plans

07-26-2021: NexGen announces com-
mencement of 2021 field and regional 
exploration drilling at Rook I Property

07-29-2021: Denison provides interim 
progress update on ISR Field Test Activities 
and announces discovery of additional high-
grade uranium mineralization at Phoenix

The newly created Sprott Physical Uranium Trust has begun trading on the Toronto 
Stock Exchange after Sprott Asset Management LP, a wholly owned subsidiary of pre-
cious metals and real assets investments company Sprott Inc, completed a previously 
announced transaction with Uranium Participation Corporation (UPC).

Sprott Asset Management earlier this year entered into a definitive agreement to 
convert uranium investment company UPC to convert into the Sprott Physical Urani-
um Trust and pursue listing on US stock exchanges. UPC’s shareholders are now unit 
holders of the Trust, which is trading under the symbol U.UN in Canadian dollars and 
U.U in US dollars.

“The Sprott Physical Uranium Trust is the world’s largest publicly-listed physical uranium 
fund and a perfect addition to our physical trust franchise,” Sprott Asset Management 
CEO John Ciampaglia said.

The transaction adds about USD600 million to Sprott’s total assets under management, 
and provides the company an important strategic foothold in the clean energy metals 
space, Sprott Inc CEO Peter Grosskopf said. “We have a very constructive view on 
uranium and believe this new trust presents a compelling opportunity to create value 
for our shareholders by expanding our offerings into areas that complement our core 
positioning in precious metals.”

The Sprott Physical Uranium Trust said it purchased 100,000 pounds U3O8 (38.5 tU) 
on its first day of trading. It held a total of 18,194,658 pounds U3O8 at the close of 
market. �

New uranium fund begins trading
Source: World Nuclear News

mailto:https://world-nuclear-news.org/Articles/New-uranium-fund-begins-trading?subject=
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Month over Month Uranium Stock Performance 
(as of July 31, 2021)

Athabasca Basin Exploration Companies

Monthly Athabasca Basin  
Exploration Update

Disclaimer information: 
All information provided in this newsletter is based upon sources that Purepoint Uranium Group Inc. (Purepoint Uranium) believes to be reliable. Purepoint Uranium 
does not guarantee their accuracy or completeness. Any and all statements as of the date of this newsletter are subject to change without notice. All information 
provided on this newsletter must be understood as information presented for discussion only and not investment advice.  Purepoint Uranium advises all readers and 
subscribers to seek advice from a registered professional securities representative before deciding to trade in stocks featured on this newsletter or any stocks for that 
matter. All statements and expressions of the companies featured are not meant to be a solicitation or recommendation to buy, sell, or hold securities. Purepoint 
expressly disclaims any obligation to update or revise any such forward-looking statements.

Presented by Purepoint Uranium 
Group Inc. (TSXV: PTU), the Monthly 
Athabasca Basin Exploration Update 
is a monthly newsletter that gathers 
information on what’s happening 
with uranium exploration companies 
in the Athabasca Basin, including its 
monthly exploration news, stock per-
formances as well as the spot- and 
long-term uranium prices.

Purepoint Uranium Group Inc. 
TSXV: PTU

Be in the Know

Purepoint Uranium Group Inc. is a 
uranium exploration company fo-
cused on precision exploration of its 
projects in the Athabasca Basin. 

Its flagship project is the Hook Lake, 
a joint venture with two of the largest 
producers in the world, Cameco Cor-
poration and Orano Canada. 

Together with its flagship project, the 
Company operates 12 projects across 
approximately 175,000 hectares of 
claims throughout the Athabasca 
Basin.  

For more information, please visit: 
www.purepoint.ca.

Click here to receive  the Monthly  
Athabasca Basin Update via email

Follow-us on Twitter

@PurepointU3O8

Producing, Development & Advanced Exploration Companies
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Purepoint completes drilling at Umfreville and 
provides update on Tabbernor Projects
TSXV: PTU
07-15-2021

Purepoint Uranium Group Inc. (TSXV: PTU) announced the completion of its drill program at the 100%-owned Umfreville uranium project 
and the staking of additional ground to increase Umfreville’s footprint to a total of 26,139 hectares. The Company also provided an intro-
duction to its four new projects that make up the 100% owned Tabbernor Block, all of which lie on the eastern edge of the Athabasca Basin, 
Saskatchewan Canada.

“The Tabbernor Block represents the early stages of our examination into north-south structural controls on uranium mineralization we have 
interpreted on the eastern side of the Athabasca Basin.  The presence of the north-south trending Tabbernor fault system, coupled with 
the knowledge that high-grade deposits can be found outside the Basin, has led us to acquire this sizable land package.” said Scott Frostad, 
Purepoint’s VP Exploration. “Our first step has been an in-depth review and examination of all of the historic work performed in the area 
and reconciling it with our current knowledge base.  The results of our data review will allow us to refine, plan and prioritize our initial field 
work.”

Highlights
• The Tabbernor Fault System runs north-south for approximately 1500 km and is associated with gold and uranium discoveries that 

includes North America’s largest gold mine;
• The 100% owned Tabbernor Block is made up of four individual projects covering over 66,000 hectares that lie just outside the Atha-

basca Basin and are due south of some of the Basin’s largest uranium deposits;
• A video tour of the Tabbernor Block can be viewed at https://youtu.be/ooEmygchez4;
• The Company has now completed the diamond drill program at its 100%-owned Umfreville project;
• Based on initial results, additional property has been staked to the south and east enlarging the project to 26,139 hectares. Assays are 

pending and a full discussion of the results will be provided once reviewed;
• A video tour of the Umfreville project can be viewed at https://youtu.be/Af6mNL5sQZg;
• Purepoint also announced today their application for a US listing on the OTCQB.

Market Cap Price as of 
07/31/21

52-Week 
High

52-Week 
Low

$33.65MM $0.11 $0.195 $0.035

 Tabbernor Fault System
The Tabbernor Fault System (TFS) is a wide, >1500 km geophysical, 
topographic and geological structural zone that trends approxi-
mately northward along Saskatchewan’s eastern boundary. Pure-
point’s research has shown that although none of the province’s 
currently known uranium deposits have been directly linked to the 
north-south trending TFS, localized shear zones hosting uranium 
mineralization may have an associated north-south structural 
component.

Reactivation of the TFS may have coincided with the age of for-
mation of large uranium deposits in the Athabasca Basin (Davies, 
1998). Davies also concluded that structural similarities between 
the TFS and mineralized areas suggest that the fault system may 
have had a control on the location of mineralization.  More specifi-
cally, he considered that several deposits, such as the Sue, Mid-
west, Dawn Lake and Rabbit Lake all demonstrate a north-south 
control and strong Tabbernor-like characteristics.

Purepoint has now staked claims to the south of the Athabasca 
Basin based on interpreted north-south lineaments linking the Key 
Lake and Millennium deposits, the Midwest and West Bear depos-
its, the Jeb and Raven deposits, and the Collins Bay and Eagle Point 
deposits.

Reference: Davies, J.R. (1998): The origin, structural style, and reac-
tivation history of the Tabbernor fault zone, Saskatchewan, Canada; 
Masters thesis, McGill University, Montreal, Quebec, 105p.

Umfreville Project
The 100%-owned Umfreville project has recently been enlarged to 
now consist of 12 claims totaling 26,139 hectares on the north-

eastern edge of Canada’s Athabasca Basin. Exploration conducted 
by Purepoint on the Umfreville project has included an airborne 
Megatem electromagnetic (EM) and magnetics survey, an airborne 
Very Low Frequency (VLF) EM survey, an airborne gravity gradiometry 
survey, and soil geochemical sampling.

The Company has recently completed its first exploratory diamond 
drill hole designed to gain a better understanding of the underlying 
geology and to further evaluate and prioritize the project’s potential 
for discovery.

The airborne gravity survey provided a response considered to reflect 
basement geology. The results also indicated the presence of fault 
systems not previously seen and supported fault systems that were 
interpreted from magnetic features.  Our primary exploration target 
is a strong elongate gravity low response within the central portion 
of the survey area that is coincident with a magnetic low and the 
interpreted source area of a Geological Survey of Canada (1979) lake 
bottom sediment sample that returned anomalous uranium.

Soil geochemical surveys that collected a total of 383 organic A1 
soil horizon samples covered the prospective gravity low / magnetic 
low response of the primary target zone. Assay results for uranium, 
vanadium, and to a lesser degree boron, showed anomalous trends 
coincident with the primary target. The results for nickel, molybdenum 
and cobalt appear to have anomalous north-south trends that may be 
influenced by an underlying crosscutting structure as suggested by 
the airborne magnetic results.

OTC Markets Group
In order to allow added liquidity and ease of trading for their US in-
vestors, Purepoint has now made formal application for listing on the 
OTCQB in the United States.

mailto:https://youtu.be/ooEmygchez4?subject=
mailto:https://youtu.be/Af6mNL5sQZg?subject=
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Azincourt updates plans for summer explora-
tion program at East Preston
TSXV: AAZ
07-06-2021

Azincourt provided an update on the upcoming summer exploration program at the East Preston uranium project, located in the western Athabasca Basin, 
Saskatchewan, Canada.

The primary target area for the 2021 summer program continues to be the conductive corridor from the A-Zone through to the G-Zone were recent drilling 
encountered elevated uranium levels in three of the five holes drilled. 

Preparation continues for a targeted late summer/early fall diamond drill program to complete approximately 1,000m of drilling remaining from the shortened 
winter 2021 program, and an extensive 6,000 meter program consisting of 25-30 drill holes to be completed in the winter of 2022.  Target selection for 
these programs will be refined based on the summer 2021 field activities.

Permits and funding are in place to complete all the planned work through the winter of 2022, and consultations and information sessions with local commu-
nities are continuing over the next several weeks.  The Company will update investors on the timing for drilling once all consultations are complete and when 
the drill contractor is secured.

Market Cap Price as of 
07/31/21

52-Week 
High

52-Week 
Low

$20.58MM $0.055 $0.18 $0.02

Baselode receives drill permits and completes 
fieldwork on its Catharsis Project
TSXV: FIND
07-13-2021

Baselode announced diamon ddrilling permits for its Catharsis uranium project have been received from Saskatchewan’s Ministry of Environment and that 
ground geological mapping and prospecting has been completed. Baselode has the consent and support of the Kineepik Métis from Pinehouse, Saskatche-
wan, for its work on Catharsis. 

A 2,500 metre drill program is planned for Catharsis for an anticipating total of 10 to 15 drill holes, each drill hole ranging from 150 to 250 m drill hole depth.  
The drill program is planned with helicopter support to achieve broader target area coverage and to lessen any environmental impact within the project area.  
The drill and helicopter contractors, accommodations, and support staff have been organized and are ready to begin the drill program in the coming months.    

Market Cap Price as of 
07/31/21

52-Week 
High

52-Week 
Low

$26.15MM $0.485 $1.19 $0.30

Fission resource upgrade drilling successful; 
high grade hits in multiple areas
TSX: FCU
07-13-2021

Fission Uranium announced assays from its winter 2021, resource expansion drill program have confirmed high-grade mineralization on multiple lines be-
tween line 900E and line 1125E. All 20 holes returned wide intercepts in multiple stacked intervals in each hole, with 15 holes hitting high-grade intervals. 
The program targeted areas of inferred category mineralization with the goal of upgrading to indicated category for inclusion in the upcoming feasibility study. 
Of particular note, hole PLS21-602 (line 915E) intersected 69.5m of total composite uranium mineralization in multiple stacked intervals, including intervals 
such as 4.5m @ 18.63% U 3 O 8 in 14.5m @ 6.11% U 3 O 8 .

R780E Winter 2021 Infill Drilling: In addition to its major, Indicated category resource, the R780E zone has, at a cut-off of 0.25% U 3 O 8 , an Inferred 
resource of 10.1 Million lbs U 3 O 8 in 549,000 tonnes.  A large portion of this Inferred resource is situated east of line 900E between a vertical depth of 
200m to 350m below surface in the hanging wall and footwall of the mineralized zone. This area was prioritized for the winter drill campaign of infill and 
step-out drilling.

Twenty holes in 7,147.8m targeted lenses between lines 900E and 1125E, ensuring intersection spacing is less than 15m x 20m (horizontal / vertical), which 
is required for Indicated classification. Drilling in this area was assumed to have the additional benefit of intersecting multiple, stacked, subvertical mineralized 
lenses, which allows for multiple intersections with a single drill hole, and the drill campaign did in fact confirm this.

All twenty holes successfully intersected their targets and data will be used to remodel this area of the R780E resource, potentially increasing the amount of 
Indicated classified resource.   The remodeled resource will be used for the feasibility study.

Market Cap Price as of 
07/31/21

52-Week 
High

52-Week 
Low

$380.14MM $0.54 $0.69 $0.225
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Baselode provides exploration update for 
Athabasca Area uranium projects
TSXV: FIND
07-19-2021

Baselode provided an update on exploration activities. Management is finalizing the details of the upcoming drill program in the near future. 

Highlights: 
• Baselode staked an additional 36,000 hectares of prospective ground contiguous with its existing Catharsis land position.
• A high-resolution airborne radiometric and magnetic survey has begun over Hook.
• Positive dialogue continues with the Indigenous communities on all projects, including Shadow

Market Cap Price as of 
07/31/21

52-Week 
High

52-Week 
Low

$26.15MM $0.485 $1.19 $0.30

IsoEnergy announces mobilization of field 
crews, outlines summer exploration plans
TSXV: ISO
07-26-2021

IsoEnergy announced exploration plans for the 2021 program. Exploration work to be completed includes diamond drilling and ground 
geophysical surveying at Larocque East, diamond drilling at Geiger, and airborne geophysical surveying at Collins Bay Extension. Field crews 
have mobilized to the eastern Athabasca Basin area to begin the summer exploration program.

A 30 drill hole, 12,000 metre diamond drilling campaign is planned at Larocque East beginning in August. Drilling has three objectives: Ex-
pansion; Infill; and Exploration. Twelve drill holes are planned to expand the footprint of the Hurricane zone and will include drilling at both 
the western and the eastern sides of the zone. Four infill drill holes are planned between existing drill fences to provide valuable information 
on the continuity of the higher-grade portions of the zone. Fourteen exploration drill holes are planned in two target areas. The main target 
area is a three-kilometre-long section of the Larocque Lake trend where DC-resistivity signatures similar to that of Hurricane are pres-
ent and historical drilling has intersected alteration, structures, graphitic basement, and anomalous geochemistry. The second target area 
includes trends of decreased resistivity in the sandstone and basement and is located southeast of and subparallel to the Hurricane zone 
stratigraphy. 

Twelve diamond drill holes totalling 4,200 metres are planned at the Geiger project in July and August. Drilling will target the eastern por-
tion of the project where historical drill holes intersected positive results. Of particular interest is the area near historical drill hole Q34-003 
which intersected anomalous radioactivity within strongly altered basal sandstones above structured, geochemically anomalous, graphitic 
basement.

An airborne Versatile Time-Domain Electromagnetic (VTEM) and spectrometer survey is planned at Collins Bay Extension project in August. 
The 567 line-kilometre survey will cover the southwestern portion of the project and is intended to map the northeastern extensions of the 
Tent-Seal and Collins Bay trends and survey for radioactive anomalies. 

Market Cap Price as of 
07/31/21

52-Week 
High

52-Week 
Low

$273.79MM $2.75 $3.50 $0.85
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NexGen announces commencement of 2021 
field and regional exploration at Rook I
TSX: NXE
07-26-2021

NexGen announced commencement of field programs focused on detailed geotechnical site confirmation studies on the Project and region-
al exploration drilling at the 100% owned, Rook I property, in the Athabasca Basin, Saskatchewan.

The focus will be on high priority target areas within a 10 km radius of Arrow including along the Patterson Lake Corridor which hosts the 
Arrow Deposit. 

• Arrow 2.0 Target – exploring greater than 300 m below known mineralization at Arrow to test for a replication of Arrow at depth where 
high grade mineralization remains open.

• Camp East Target – testing strong geophysical targets along a northeast conductor coincident with a regional north-northeast trend 
from Camp East through South Arrow and Arrow.

• Derkson Corridor – Parallel conductor corridor adjacent to the east of the Patterson Lake conductor corridor with highly prospective 
geophysical targets with known uranium mineralization drilled in historical drilling northeast, off of the SW2 property.
• Derkson East Target – series of northeast-southwest trending conductors within a strong geophysical and geochemical footprint.
• Derkson West Target – similar conductor to Patterson Lake Corridor with northeast-southwest trending conductor along magnetic 

gradient. Also, strong geophysical and geochemical characteristics.

In addition to the exploration program, field work will be completed in support of Front End Engineering Design (“FEED”) on the Rook I Proj-
ect through advancement of further site investigations, both underground and surface. Surface investigations will include the completion of 
test pits and sonic boreholes in locations of planned surface infrastructure. The execution and analysis of these site investigation programs 
will build upon significant studies that have been incorporated in the recently released Feasibility Study.

Market Cap Price as of 
07/31/21

52-Week 
High

52-Week 
Low

$2,504.04MM $5.27 $6.08 $2.12

Denison provides interim progress update  
on ISR field test activities and announces  
discovery of additional high-grade uranium  
mineralization at Phoenix
TSX: DML
07-29-2021
Denison Mines provided a progress update on the In-Situ Recovery field test activities occurring at Phase 1 of the high-grade Phoenix 
uranium deposit at the Company’s 90% owned Wheeler River Uranium Project. The Company is also announced the discovery of additional 
high-grade uranium mineralization, including 22.0% eU3O8 over 8.6 metres in drill hole GWR-045, located outside of the existing high-
grade resource domain associated with Zone A and Phase 1 of the phased mining approach currently planned for Phoenix.

• Completed installation of commercial-scale wells: All five new commercial-scale well installations planned for the Test Pattern, located 
in the Phase 1 area of Phoenix, are complete. Taken together, the CSWs are spaced between 5 and 30 metres apart and are expected 
to facilitate further hydrogeologic testing and assessment of down-hole permeability enhancement tools as part of the ongoing field 
program. 

• Successful installation of monitoring wells: Nine of eleven monitoring wells have been successfully installed within the Phase 1 area 
and outfitted with the associated materials and monitoring equipment to facilitate ongoing observation of the current and future hydro-
geological test work – allowing for detailed hydrogeological assessment and water quality sampling. The final two MWs are expected to 
be completed in early August.

• Collected baseline hydrogeologic information and deployed permeability enhancement: The MaxPERF drilling tool was successfully 
deployed in all planned CSWs to create a series of lateral drill holes (penetration tunnels) designed to mechanically engineer increased 
access to the existing permeability of the ore zone formation. 

• Discovery of High-Grade Mineralization in GWR-045: GWR-045 was completed as part of the ISR field test program to install MWs 
to the northwest of the five-spot Test Pattern. The drill hole intersected a thick interval of high-grade unconformity-associated uranium 
mineralization grading 22.0% eU3O8 over 8.6 metres. The high-grade mineralization intersected by GWR-045 remains open to the 
northwest, representing an area for further exploration and potential mineral resource expansion of Phoenix. Denison’s exploration 
team is currently incorporating the results of GWR-045 into the Phoenix geological model to evaluate the potential to extend the high-
grade domain with additional exploration drilling in the Phase 1 area of Phoenix.

Once the final two MWs are completed, the Test Pattern will be ready for additional hydrogeologic test work.

Market Cap Price as of 
07/31/21

52-Week 
High

52-Week 
Low

$1,110.77MM $1.38 $2.29 $0.405
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Purepoint Uranium Video Series
TSXV: PTU
Follow Purepoint’s YouTUBE channel to view updated content or  
simply visit: https://purepoint.ca/videos/

Market Cap Price as of 
07/31/21

52-Week 
High

52-Week 
Low

$33.65MM $0.11 $0.195 $0.035

Disclaimer: 
The information on these videos are based upon sources Purepoint Uranium believes to be reliable. All information provided herein must be understood as information presented 
for discussion only and not investment advice. The Company cautions that the mineralization at the Triple R, Arrow and Spitfire deposits is not necessarily indicative of the mineral-
ization that may be identified on the Company’s upcoming exploration programs.

Turnor Lake Project Tour
The considerable geophysical work and first pass drilling carried 
out to date by Purepoint has prepared Turnor Lake for immediate 
drilling.

Click on image below or here to view full video.

Red Willow Project Tour
The 100% owned Red Willow property is located close to several 
uranium deposits including Orano Resources Canada Inc.’s JEB 
mine, approximately 10 kilometres to the southwest, and Cameco’s 
Eagle Point mine that is approximately 10 kilometres due south.

Click on image below or here to view full video.

Umfreville Project Tour

The 100% owned The Umfreville project sits on the northern edge 
of the Athabasca Basin, just east of Black Lake. From an exploration 
standpoint, the area holds great potential having never been drilled 
with the exception of three holes to the north drilled over 40 years 
ago by SMDC.

Click on image below or here to view full video.

Tabbernor Block Project Tour

The Tabbernor Block is made up of 4 vertical claim areas just 
outside the Athabasca Basin, covering over 66,000 hectares. These 
claims were acquired based on their geographic relationship to 
some of the major uranium deposits in the region as well as their 
location within the Tabbernor Fault System.

Click on image below or here to view full video.

https://www.youtube.com/channel/UCbkZFKn7xoNUjkN3tk0jmfA?
https://purepoint.ca/videos/
https://youtu.be/mEI7oirmesc
https://youtu.be/mEI7oirmesc
https://youtu.be/5Rte6E3Ht7g
https://youtu.be/5Rte6E3Ht7g
https://youtu.be/Af6mNL5sQZg
https://youtu.be/Af6mNL5sQZg
https://youtu.be/ooEmygchez4
https://youtu.be/ooEmygchez4
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Partnered with the World’s Largest Uranium Producers 100%-Owned Projects in the eastern Athabasca Basin

• 153,483 hectares in 10 projects 
• Turnor Lake, Red Willow, Umfreville and Henday are drill 

ready 
• Drill permits in placeHook Lake & Smart Lake Hook Lake 

Purepoint’s Established Pipeline of  
Uranium Projects
TSXV: PTU

Market Cap Price as of 
07/31/21

52-Week 
High

52-Week 
Low

$33.65MM $0.11 $0.195 $0.035

Established in the Basin since 2002, Purepoint holds 12 highly prospective uranium projects in the Athabasca Basin, covering all stages of 
the exploration cycle. 

Outside its flagship Hook Lake Project, driling to date on Smart Lake, Red Willow and Turnor Lake projects have all resulted in the identifica-
tion of uranium mineralization and related exploration indicators for further follow-up.
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