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UxC Consulting Long-Term Price  UxC Consulting Long-Term Price  
(US$)(US$)

October 30, 2020 $33.00/lb U3O8

November 30, 2020 $33.00/lb U3O8

Unchanged

UxC Consulting Spot Price  UxC Consulting Spot Price  
(US$)(US$)

October 30, 2020 $29.72/lb U3O8

November 30, 2020 $29.48/lb U3O8

Change of  -$0.24/lb  U3O8

CRUX Investor Interview with Chris Frostad 
Source: CRUX Investor

Another Athabasca Basin uranium junior readying themselves for this cycle. Purepoint has 
been around before the last cycle and has survived the market malaise of the last 10 years. 
We discuss his views on the macro in that time and his hopes for 2021. There is pragmatism 
and caution to Frostad’s approach. He is keen to talk the language of being a miner rather 
than a promoter. 

They have Orano and Cameco as partners at Hook Lake. Purepoint’s has 21% of the asset 
but are the operator. Hook Lake has had $20M spent on it. So where are they with that 
project? A drill programme is starting in January. We discuss how that get funded and future 
capital raises. What does Frostad want to achieve this year?

To view the full interview, click here or at the picture below.
 

Key Basin Announcements
11-05-2020: IsoEnergy Intersects 3.5m of 
Continuous Off-Scale Uranium Mineraliza-
tion in Drill Hole LE20-76 at the Hurricane 
Zone

11-09-2020: Purepoint JV Partners approve 
upcoming program at Hook Lake 

11-09-2020: Denison announces decision 
to resume formal Environmental Assessment 
process for Wheeler River

11-17-2020: Denison Reports Results From 
Waterbury PEA, Including Base Case Pre-Tax 
NPV of $177M and IRR of +39.1%

11-17-2020: IsoEnergy Reports Additional 
High-Grade Uranium Assays in Two South-
ern Extension Drill Holes at the Hurricane 
Zone

11-19-2020: Fission to expand operations 
team and prepare for feasibility study 

11-23-2020: CRUX Investor interview with 
Purepoint’s Chris Frostad 

11-23-2020: Azincourt Energy Mobilizes 
for Geophysical Program at the East Preston 
Uranium Project

11-25-2020: Standard Uranium Plans Phase 
II Drill Program at its Flagship Davidson 
River Project

 

https://cruxinvestor.com/videos/purepoint-uranium-ptu---orano--cameco-as-partners-drilling-q121
https://www.forbes.com/sites/mergermarket/2020/10/13/nuclear-comeback-could-fuse-together-uranium-producers/?sh=2e96f67266b9
https://youtu.be/oSueYTTMGFs
https://youtu.be/oSueYTTMGFs
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Month over Month Uranium Stock Performance 
(as of November 30, 2020)

Producing, Development & Advanced Exploration Companies

Athabasca Basin Exploration Companies

Monthly Athabasca Basin  
Exploration Update

Disclaimer information: 
All information provided in this newsletter is based upon sources that Purepoint Uranium Group Inc. (Purepoint Uranium) believes to be reliable. Purepoint Uranium 
does not guarantee their accuracy or completeness. Any and all statements as of the date of this newsletter are subject to change without notice. All information 
provided on this newsletter must be understood as information presented for discussion only and not investment advice.  Purepoint Uranium advises all readers and 
subscribers to seek advice from a registered professional securities representative before deciding to trade in stocks featured on this newsletter or any stocks for that 
matter. All statements and expressions of the companies featured are not meant to be a solicitation or recommendation to buy, sell, or hold securities. Purepoint 
expressly disclaims any obligation to update or revise any such forward-looking statements.

Presented by Purepoint Uranium 
Group Inc. (TSXV: PTU), the Monthly 
Athabasca Basin Exploration Update 
is a monthly newsletter that gathers 
information on what’s happening 
with uranium exploration companies 
in the Athabasca Basin, including its 
monthly exploration news, stock per-
formances as well as the spot- and 
long-term uranium prices.

Purepoint Uranium Group Inc. 
TSXV: PTU

Be in the Know

Purepoint Uranium Group Inc. is a 
uranium exploration company fo-
cused on precision exploration of its 
projects in the Athabasca Basin. 

Its flagship project is the Hook Lake, 
a joint venture with two of the largest 
producers in the world, Cameco Cor-
poration and Orano Canada. 

An exploration budget for the 
upcoming drilling program willl be 
announced later this year. 

For more information, please visit: 
www.purepoint.ca.

Click here to receive  the Monthly  
Athabasca Basin Update via email

Follow-us on Twitter

@PurepointU3O8
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Purepoint JV Partners approve upcoming  
program at Hook Lake
TSXV: PTU
11-09-2020

Purepoint Uranium Group Inc. (TSXV: PTU)  announced that the upcoming winter exploration program at Hook Lake has now been ap-
proved by the JV partners.  Hook Lake is a joint venture between Cameco Corporation (39.5%), Orano Canada Inc. (39.5%), and Purepoint 
(21%) in the Patterson Uranium District, Saskatchewan, Canada. The Hook Lake Project lies on the southwestern edge of Saskatchewan’s 
Athabasca Basin and is adjacent to and on trend with recent high-grade uranium discoveries including Fission Uranium’s Triple R Deposit 
and NexGen’s Arrow Deposit.

“We are very anxious to begin this winter’s program at the Sabre Target Area – the result of two years of preparatory drill testing, geophys-
ical surveying and analysis detailing primary drill targets through the heart of the Patterson Lake trend.” Chris Frostad, President & CEO 
stated: “Hook Lake is a high priority project, validated by the ongoing support of our partners Cameco and Orano; two of the world’s largest 
uranium suppliers”.

Sabre Target Area (“W” Conductor – North):

This year’s geophysical survey covered the Sabre Target area and consisted of five lines of stepwise-moving loop EM surveying that were 
spaced 800 metres apart. Interpretation of the survey results have provided initial drill targets covering 3.5 kilometres of conductor strike 
length. The purpose of the survey was to provide drill targets northeast of hole HK19-105 that intersected numerous shear zones, strong 
hydrothermal alteration and elevated radioactivity (up to 125 ppm U over 0.3 metres). Interpretation of the EM results provided four to 
six conductor picks of varying strength along each survey line. The “W” conductor now appears as two continuous parallel conductors of 
variable strength associated with numerous sub-parallel weaker conductors.

Drill hole HK20-115 tested a 2020 EM conductor pick located 3.6 kilometres northeast along strike of favourable drill hole HK19-105. 
Below the unconformity at 460 metres, the hole encountered strongly clay altered porphyroblastic schist and mafic intrusive to 500 metres, 
strongly hematite altered granodiorite gneiss to 512 metres, then strongly chloritized, sheared and graphitic mafic intrusive to a depth of 
525 metres before completion within unaltered diorite gneiss at a depth of 638 metres.

Hook Lake JV Project

The Hook Lake JV Project is owned jointly by Cameco Corp. (39.5%), Orano Canada Inc. (39.5%), and Purepoint Uranium Group Inc. (21%) 
as operator and consists of nine claims totaling 28,598 hectares situated in the southwestern Athabasca Basin. The Hook Lake JV Project is 
considered one of the highest quality uranium exploration projects in the Athabasca Basin due to its location along the prospective Patter-
son Lake trend and the relatively shallow depth to the unconformity.

Current exploration is targeting the Patterson Lake Corridor that hosts Fission’s Triple R Deposit (indicated mineral resource 87,760,000 
lbs. U3O8 at an average grade of 1.82% U3O8 – www.fissionuranium.com), NexGen Energy’s Arrow Deposit (indicated mineral resource 
256,600,000 lbs. U3O8  at an average grade of 4.03% – www.nexgenenergy.ca) and the Spitfire discovery by the Hook Lake JV. The 
foregoing mineral resource disclosure is information about the properties adjacent to the Company’s property and does not imply that the 
Company will obtain similar information from its own property.

Market Cap Price as of 
11/30/20

52-Week 
High

52-Week 
Low

$10.30MM $0.045 $0.075 $0.025
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Denison announces decision to resume formal 
Environmental Assessment process for  
Wheeler River 
TSX: DML
11-09-2020

Denison announced its decision to restart the formal Environmental Assessment (“EA”) process for the 90% owned Wheeler River Uranium 
Project (“Wheeler River” or the “Project”) effective January 2021.  The decision to resume the EA process marks the end of the temporary 
suspension announced in March 2020 amidst the significant social and economic disruption that emerged as a result of the COVID-19 
pandemic. 

With over $29 million in cash on the balance sheet at the end of October, Denison is well funded to resume the Wheeler River EA process 
and is currently finalizing its plans for the resumption of the EA as part of the Company’s 2021 budgeting process.  A key milestone for the 
EA process in 2021 is expected to be the resumption of community engagement activities, adapted to reflect COVID-19 protocols and 
best practices, to facilitate information sharing with interested parties.  Additionally, advancing the EA process will involve the completion of 
third-party technical studies and assessments, ahead of the preparation and submission of a draft EIS, which is currently targeted for early 
2022.

Market Cap Price as of 
11/30/20

52-Week 
High

52-Week 
Low

$332.06MM $0.47 $0.75 $0.235

IsoEnergy intersects 3.5m of continuous  
off-scale uranium mineralization in drill hole 
LE20-76
TSXV: ISO
11-05-2020

IsoEnergy reported new intersections of strong radioactivity from the now completed summer drilling program at the Hurricane zone, which 
has successfully expanded the mineralized footprint to the south. The Hurricane zone is a recent discovery of high-grade uranium mineral-
ization on the Company’s 100% owned Larocque East property in the Eastern Athabasca Basin of Saskatchewan.

Highlights:

• South Extension drill hole LE20-76 intersected 7.5m of uranium mineralization (>500 CPS), including 3.5m of continuous off-scale 
mineralization (>65,000 CPS) 

• Most southerly drilled hole LE20-77 intersected 8.0m of uranium mineralization (>500 CPS), including 1.0m of mineralization (>10,000 
CPS)

• Assays pending for 11 mineralized drill holes, which are anticipated to be released over the next 4 weeks
• Planning is underway for a winter (Jan-Mar) 2021 drilling program
• Company is well funded with $11.8M in the treasury

Market Cap Price as of 
11/30/20

52-Week 
High

52-Week 
Low

$120.39MM $1.35 $1.60 $0.23
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Denison reports results from Waterbuty PEA, 
including base case pre-tax NPV of $177M 
and IRR of +39.1%
TSX: DML
11-17-2020
Denison announced the successful completion of an independent Preliminary Economic Assessment (“PEA”) for the Waterbury Lake Proper-
ty (“Waterbury”) evaluating the potential use of the in-situ recovery (“ISR”) mining method at the Tthe Heldeth Túé (formerly named J Zone) 
deposit with associated processing at Denison’s 22.5% owned McClean Lake mill.

Market Cap Price as of 
11/30/20

52-Week 
High

52-Week 
Low

$332.06MM $0.47 $0.75 $0.235

IsoEnergy reports additional high-grade ura-
nium assays in two southern extension drill 
holes at the Hurricane Zone 
TSXV: ISO
11-17-2020

IsoEnergy announced additional chemical assay results from the completed summer drilling program at the Hurricane zone. The Hurricane 
zone is a recent discovery of high-grade uranium mineralization on the Company’s 100% owned Larocque East property in the Eastern 
Athabasca Basin of Saskatchewan. 

Highlights:
• South Extension drill hole LE20-68 intersected 11m of uranium mineralization that averages 6.9% U3O8, including 1.5m of intense 

mineralization that averages 49.3% U3O8
• South Extension drill hole LE20-72 intersected 6.0m of uranium mineralization that averages 6.2% U3O8, including 1.5m of intense 

mineralization that averages 20.7% U3O8
• The three westernmost sections are still open to the south
• Assays are pending for four mineralized drill holes, including drill hole LE20-76, which intersected 7.5m of uranium mineralization 

including 3.5m of continuous off-scale (>65,000 CPS) radioactivity
• Remaining assays expected to be released in early December
• Company is well funded with $11.8M in the treasury

Market Cap Price as of 
11/30/20

52-Week 
High

52-Week 
Low

$120.39MM $1.35 $1.60 $0.23
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Fission to expand operations team and 
prepate for feasibility study 
TSX: FCU
11-19-2020

Fission Uranium provided an update including upcoming development plans for its PLS project in Canada’s Athabasca Basin. Following the 
Company’s recent change of management, Fission has successfully strengthened its books with the closing of a $17.07M financing, and is 
transitioning from explorer to developer. The Company will now move to expand its operations team with inhouse engineering expertise, 
and work to commence a feasibility study for the high-grade Triple R uranium deposit.

Fission’s Triple R deposit is the Athabasca Basin’s largest high-grade uranium deposit that is close to surface and, as highlighted by its PFS, 
has the potential to be amongst the lowest operating costs for uranium mining operations in the world. The PFS has outlined an under-
ground mining scenario with an OPEX of just C$9.57 per lb, an NPV (after tax) at 8% of C$702M and an after-tax IRR of 25%. With a robust 
PFS in place, Fission will now build upon the strength of its technical team as it prepares to enter into the Environmental Assessment phase 
and advance with a Feasibility Study.

Enhanced Operations Team: Fission recently appointed Mark Wittrup to assist with managing the regulatory and environmental aspects of 
the development process. Mr. Wittrup has 40 years of experience in the uranium sector and was the project manager and lead author for 
the McArthur River EIS and licensing process. Mr. Wittrup has also worked as the Assistant Deputy Minister, Environmental Protection and 
Audit with the Saskatchewan Ministry of Environment and is currently VP Environmental and Regulatory Affairs with the Clifton Engineering 
Group. The Company will now look to expand the operations team by adding a Senior VP Project Development.

Environmental Approval Process: Fission has now completed most of the environmental baseline work necessary to support the regulatory 
approvals process. There continues to be ongoing work on engagement and consultation with local Indigenous and community groups that 
will be important in moving the project forward. Fission, having continued to carry out the required work to support the environmental 
assessment and CNSC licensing processes, is in a strong position to enter this critical phase of project development.

Feasibility Study: Fission will immediately commence the review process in order to select a lead Engineering group to head up and com-
mence the Feasibility Study.

Market Cap Price as of 
11/30/20

52-Week 
High

52-Week 
Low

$162.40MM $0.28 $0.495 $0.09

Azincourt mobilizes for geophysical program  
at the East Preston Uranium Project
TSXV: AAZ
11-23-2020

Azincourt announced t is undertaking a ground-based geophysical exploration program at the East Preston uranium project, located in the 
western Athabasca Basin, Saskatchewan, Canada. Crew and equipment are on site and will commence operations immediately.

The program will be comprised of a horizontal loop electromagnetic survey (“HLEM”) to refine and help prioritize areas where untested con-
ductive corridors have been identified in existing property-wide airborne VTEM survey results.  A total of 33 line-km of HLEM surveying will 
be completed, commencing in late November. The survey was originally scheduled for the summer but has been delayed due to Covid-19 
restrictions and disruptions.

A diamond drilling program is anticipated for follow up to continue to test prospective conductor trends on the property.  Target selection 
will be finalized after the Company interprets the results of the HLEM survey and reviews the existing target inventory.

Unconformity related uranium deposits associated with the Athabasca Basin are closely associated with basement conductive packages. 
VTEM surveys have identified conductive corridors within the East Preston land package. The HLEM survey will narrow down where within 
these corridors drilling should focus.

Market Cap Price as of 
11/30/20

52-Week 
High

52-Week 
Low

$5.80MM $0.025 $0.06 $0.015
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Standard Uranium plans Phase II drill program 
at its flagship Davidson River Project 
TSXV: STND
11-25-2020

Standard Uranium announced the company is planning a phase II diamond drilling program at its flagship 25,886 hectare Davidson River 
Uranium Project. The Project is located in the Southwest Athabasca Uranium District of the Athabasca Basin, Saskatchewan, and encapsu-
lates the inferred trend that hosts Fission Uranium’s Triple R deposit and NexGen’s Arrow deposit, over an area 25 km to 30 km to the west 
of those deposits. The Phase II program is set to begin in early 2021, dependent on COVID-19. The Company also announced a summary of 
results from the Phase I summer 2020 diamond drilling program at the Project. 

The Phase I drill campaign on the Project was conducted between August 4th, 2020 and September 19th, 2020. To date, 13 drill holes 
comprising 5,607 metres of diamond drill core have been completed along strike of the Warrior Trend. 

Drill hole DR-20-001 returned the highest value for uranium in sandstone with 4.31 ppm U within the Devonian Meadow Lake Formation 
from 57.05 to 62.6 m, and is associated with other pathfinder trace elements including Mo, Pb, Cu, and As. This is almost double the next 
highest value of 2.60 ppm U in DR-20-005 along the same fence at 102.0 to 104.95 m, and well above the background value (~1.0 to 1.5 
ppm).

Drill holes DR-20-006 and -011 returned the highest total digestion ICP-MS results for uranium in the basement with 45.1 and 29.5 ppm U, 
respectively. Elevated uranium values in the basement rocks are dominantly associated with metasedimentary units and pegmatites. Struc-
tural zones in the basement are locally associated with elevated uranium and/or boron values, such as in DR-20-001 (hydrocarbon fracture 
zone) and -011 (brittle-reactivated shear zone). These associations may indicate movement of U-bearing fluids through these structures, and 
possible proximity to a mineralizing system.

Davidson River Phase II program
The majority of the work for the Phase II drill program at Davidson River will be completed using an access trail over frozen ground condi-
tions in order to reduce exploration costs as compared to helicopter access. This work is expected to begin in early January 2021, depending 
on weather and local COVID-19 conditions.

Market Cap Price as of 
11/30/20

52-Week 
High

52-Week 
Low

$20.52MM $0.125 $0.38 $0.115
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Purepoint Uranium Video Series
TSXV: PTU
Follow Purepoint’s YouTUBE channel to view updated content or  
simply visit: https://purepoint.ca/videos/

Market Cap Price as of 
11/30/20

52-Week 
High

52-Week 
Low

$10.30MM $0.045 $0.075 $0.025

2020 Uranium Cost Curve
See how COVID-19 has crippled 
uranium production and seriously 
eroded the 2020 Uranium Cost 
Curve, moving us closer to the  
market’s long awaited tipping point. 

 

A 2-minute video can be viewed here.

Situated on the south west 
edge of the Athabasca Basin, 
the Patterson Uranium District 
in northern Saskatchewan 
Canada has proven to be one of 
the most prolific new uranium 
regions in the world.  

The 5-minute video can be viewed here.

Uncovering the Patterson Uranium District

Uranium Investor’s Guide to the Next Big 
Discovery - Part 1: The Patterson Model

Based on repeated discoveries, 
the Patterson Model provides a 
clear map forward.

The 4.5-minute video can be viewed here.

Disclaimer: 
The information on these videos are based upon sources Purepoint Uranium 
believes to be reliable. All information provided herein must be understood as 
information presented for discussion only and not investment advice. The Company 
cautions that the mineralization at the Triple R, Arrow and Spitfire deposits is not 
necessarily indicative of the mineralization that may be identified on the Company’s 
upcoming exploration programs.

Uranium Investor’s Guide to the Next Big 
Discovery - Part 2: The Sabre Zone

Based on repeated discoveries, 
the Patterson Model provides a 
clear map forward.

The 4.5-minute video can be viewed here.

Chris Frostad walks through the 
updated Q3-2020 Corporate 
Presentation that has been recently  
uploaded to our website. 

The 12-minute video can be viewed here. 

Q3-2020 Corporate Presentation

Uranium Tipping Point: The Pending  
Price Correction

Uranium market shift is underway 
with recent price correction repre-
senting the first indication that we 
are reaching  the tipping point.

View a 3-minute video  can be viewed here.

BEYOND HOOK LAKE - Purepoint’s  
Highly Advanced Uranium Portfolio

Purepoint holds nearly 100,000 
hectares of claims across the 
Athabasca Basin. Within these 
claims are well over 20 distinct 
and well-defined drill target 
regions 

The 5-minute video can be viewed here.

https://www.youtube.com/channel/UCbkZFKn7xoNUjkN3tk0jmfA?
https://purepoint.ca/videos/
https://youtu.be/iKXhRAhsdOE
https://youtu.be/iKXhRAhsdOE
https://youtu.be/Rt43EpZu4ck
https://youtu.be/Rt43EpZu4ck
https://youtu.be/o1CbgHRfdAY
https://youtu.be/o1CbgHRfdAY
https://youtu.be/KGZwvRnRHSo
https://youtu.be/C8qNpJIIQoM
https://youtu.be/C8qNpJIIQoM
https://youtu.be/KGZwvRnRHSo
https://youtu.be/3xl8huC7zsQ
https://youtu.be/3xl8huC7zsQ
https://youtu.be/Bl1nVkOYd8w
https://youtu.be/Bl1nVkOYd8w
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Strategic Project  
Acquisitions

• Focused on the precision  
exploration of its projects in the 
Canadian Athabasca Basin,  
the world’s richest uranium region

Partnered with two of the World’s 
Largest Uranium Producers

High Grade Discovery at the  
Patterson Uranium District

• Spitfire Discovery (53.3% U3O8 
over 1.3m within a 10m interval of 
10.3% U3O8 at Hook Lake JV

• $2 Million Exploration program 
completed for 2020 

Hook Lake & Smart Lake Hook Lake 

PUREPOINT’S ATHABASCA BASIN PROJECTS 

Purepoint’s Flagship Project: HOOK LAKE JV
TSXV: PTU

The Hook Lake JV Project is owned jointly by Cameco Corp. (39.5%), Orano Canada Inc. (39.5%) and Purepoint Uranium Group Inc. (21%) 
as operator and consists of nine claims totaling 28,598 hectares situated in the southwestern Athabasca Basin.

The Hook Lake JV Project is considered one of the highest quality uranium exploration projects in the Athabasca Basin due to its location 
along the prospective Patterson Lake trend and the relatively shallow depth to the unconformity.

Current exploration is targeting the Patterson Lake Corridor that hosts Fission’s Triple R Deposit (indicated mineral resource 102,360,000 
lbs U3O8 at an average grade of 2.10% U3O8– www.fissionuranium.com), NexGen Energy’s Arrow Deposit (indicated mineral resource 
256,600,000 lbs U3O8 at an average grade of 4.03% – www.nexgenenergy.ca) and the Spitfire discovery by the Hook Lake JV. 

The foregoing mineral resource disclosure is information about the properties adjacent to the Company’s property and does not imply that 
the Company will obtain similar information from its own property.

Market Cap Price as of 
11/30/20

52-Week 
High

52-Week 
Low

$10.30MM $0.045 $0.075 $0.025
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2500 - 120 Adelaide Street West
Toronto, ON, M5V 1H1
T: +1-416-603-U3O8

Exploration Office

111 - 2nd Avenue South, Unit 530 
Saskatoon, SK, S7K 1K6
T: +1-306-905-U3O8

Twitter: @PurepointU3O8

Website: www.purepoint.ca
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