
MONTHLY ATHABASCA BASIN EXPLORATION UPDATE 
 June 2020

Key Basin Announcements

05-04-2020: Standard Uranium commences 
trading on the TSX Venture Exchange

05-05-2020: Forum Energy secures strate-
gic uranium claims in the Athabasca Basin

05-06-2020: Purepoint Uranium: Hook Lake 
JV 2020 Exploration Program Update

05-06-2020: IsoEnergy stakes the Ever-
green Property and extensions to three 
other uranium exploration properties

05-12-2020: IsoEnergy completes review 
of winter drilling program at the Hurricane 
Uranium Zone

05-14-2020: Appia Energy announces 
exploration plans

05-15-2020: Purepoint Uranium:2020 
Uranium Cost Curve

05-26-2020: Purepoint Uranium: Uranium 
Tipping Point: The Pending Price Correction

UxC Consulting Long-Term Price  UxC Consulting Long-Term Price  
(US$)(US$)

April 30, 2020 $33.00/lb U3O8

May 31, 2020 $32.00/lb U3O8

Change of -$1.00/lb U3O8

UxC Consulting Spot Price  UxC Consulting Spot Price  
(US$)(US$)

April 30, 2020 $34.12/lb U3O8

May 31, 2020 $33.95/lb U3O8

Change of  -$0.17/lb  U3O8

2020 Uranium Cost Curve

URANIUM MARKET VIDEOS

See how COVID-19 has crippled uranium production 
and seriously eroded the 2020 Uranium Cost Curve, 
moving us closer to the market’s long awaited tipping 
point. 

All information provided on this video must be under-
stood as information presented for discussion only and 
not investment advice. Purepoint Uranium Group Inc. (TSXV: PTU) expressly disclaims any 
obligation to update or revise any such forward-looking statements.

A 2-minute video can be viewed here.

Uranium Tipping Point: The Pending Price Correction

Uranium market shift is underway with recent price 
correction representing the first indication that we are 
reaching  the tipping point.

View a 3-minute video  can be viewed here.

Purepoint Uranium & Saskatchewan Mining Association 
Webinar 
Purepoint’s Chris and Scott Frostad discuss 2020 
Exploration Program at Hook Lake and are joined by 
the President of the Saskatchewan Mining Association, 
Ms. Pam Schwann who provides detail on broad efforts 
to safeguard and support the mining industry in the 
Province.

A 19-minute video can be viewed here.

https://youtu.be/iKXhRAhsdOE
https://youtu.be/3xl8huC7zsQ
https://youtu.be/p0s3zglELLE
https://youtu.be/iKXhRAhsdOE
https://youtu.be/3xl8huC7zsQ
https://youtu.be/p0s3zglELLE
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Month over Month Uranium Stock Performance 
(as of May 31, 2020)

Producing, Development & Advanced Exploration Companies

Athabasca Basin Exploration Companies

Monthly Athabasca Basin  
Exploration Update

Disclaimer information: 
All information provided in this newsletter is based upon sources that Purepoint Uranium Group Inc. (Purepoint Uranium) believes to be reliable. Purepoint Uranium 
does not guarantee their accuracy or completeness. Any and all statements as of the date of this newsletter are subject to change without notice. All information 
provided on this newsletter must be understood as information presented for discussion only and not investment advice.  Purepoint Uranium advises all readers and 
subscribers to seek advice from a registered professional securities representative before deciding to trade in stocks featured on this newsletter or any stocks for that 
matter. All statements and expressions of the companies featured are not meant to be a solicitation or recommendation to buy, sell, or hold securities. Purepoint 
expressly disclaims any obligation to update or revise any such forward-looking statements.

Presented by Purepoint Uranium 
Group Inc. (TSXV: PTU), the Monthly 
Athabasca Basin Exploration Update 
is a monthly newsletter that gathers 
information on what’s happening 
with uranium exploration companies 
in the Athabasca Basin, including its 
monthly exploration news, stock per-
formances as well as the spot- and 
long-term uranium prices.

Purepoint Uranium Group Inc. 
TSXV: PTU

Be in the Know

Purepoint Uranium Group Inc. is a 
uranium exploration company fo-
cused on precision exploration of its 
nine projects in the Athabasca Basin. 

Its flagship project is the Hook Lake, 
a joint venture with two of the largest 
producers in the world, Cameco Cor-
poration and Orano Canada. 

An exploration budget for $2million  
for 2020 has been set to include up 
to 3,500 m drilling at Hook Lake. 

For more information, please visit: 
www.purepoint.ca.

Click here to receive  the Monthly  
Athabasca Basin Update via email

Follow-us on Twitter

@PurepointU3O8
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Purepoint Uranium: Hook Lake JV 2020  
Exploration Program Update
TSXV: PTU
05-06-2020

Purepoint Uranium Group Inc. (TSXV: PTU) (“Purepoint” or the “Company”) today provided an update of this winter’s exploration program 
at the Hook Lake Project, a joint venture between Cameco Corporation (39.5%), Orano Canada Inc. (39.5%), and Purepoint (21%) in the 
Patterson Uranium District, Saskatchewan, Canada. The Hook Lake Project lies on the southwestern edge of Saskatchewan’s Athabasca 
Basin and is adjacent to and on trend with recent high-grade uranium discoveries including Fission Uranium’s Triple R Deposit and NexGen’s 
Arrow Deposit.

An update Webinar, presentation and maps have been posted today on the Company’s website (www.purepoint.ca/videos/) which in-
cludes a discussion with the President of the Saskatchewan Mining Association, Ms. Pam Schwann, who provides detail on current efforts to 
safeguard and support Saskatchewan’s mining industry during the COVID-19 emergency. 

A focus of the 2020 exploration program included follow-up north of encouraging hole HK19-105, an area referred to as the Sabre Target. 
This year’s geophysical survey was conducted over the Sabre Target area and consisted of five lines of stepwise-moving loop electromagnet-
ic (EM) surveying spaced 800 metres apart. Interpretation of the EM results has revealed that the previously identified “W” conductor is ac-
tually two continuous parallel conductors of variable strength, associated with previously unknown, sub-parallel conductors.  The presence 
of numerous EM conductors in this area is thought to be reflecting highly prospective structural complexity. Plans for the follow up program 
will include significant drilling along this 3.5 kilometre stretch of conductive rocks.

In addition to the geophysical survey, five target areas were tested this winter by seven diamond holes for a total of 3,659 metres of drilling. 
“Our greatest success this year was returned from the Sabre Target area where the recent EM survey delineated parallel conductors be-
tween last year’s HK19-105 drill hole and our most recent hole HK20-115, approximately 3.5 kilometres to the north.” said Scott Frostad, 
Purepoint’s Vice President of Exploration. “Both these holes encountered strong hydrothermal alteration within the Sabre area that was 
known to be associated with favourable airborne geophysical survey results. Our priority is now considered to be initial drill testing of the 
new Sabre Target area EM conductor picks.”

Highlights:
• Seven diamond holes for 3,659 metres of drilling and five lines of stepwise-moving loop EM completed.
• Hole HK20-115 encountered strong hydrothermal clay and hematite alteration associated with graphitic shearing along the “W” con-

ductor, approximately 3.5 kilometers along strike of previous drilling.
• The interpretation of the 2020 EM survey results shows the “W” conductor as two parallel conductors that are variable in strength, as 

well as sub-parallel weaker conductors.
• The 2020 EM survey covered the edge of a gravity high identified by the 2019 airborne gravity survey, funded by the Targeted Geo-

science Initiative (TGI).  The gravity high edge is considered to reflect a lithologic contact, possibly providing a zone of weakness and 
structural traps for focusing uranium-rich fluids.

• Interpretation of the Tilt Derivative of the airborne magnetic results suggests destruction of the magnetic response in the area of the 
2020 EM survey, possibly due to hydrothermal alteration.

• All assays have now been received. Inversions of the EM results and interpretation of the geochemical results are pending.
• Sabre Target Area (“W” Conductor - North):

Market Cap Price as of 
05/31/20

52-Week 
High

52-Week 
Low

$8.9MM $0.04 $0.08 $0.025

Section HK20-115 Interpretation 2020 Exploration 
EM Results and Northern Drill hole Locations

http://www.purepoint.ca/videos/
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Purepoint Uranium: Hook Lake JV 2020  
Exploration Program Update (cont’d) 
TSXV: PTU
05-06-2020

Market Cap Price as of 
05/31/20

52-Week 
High

52-Week 
Low

$8.9MM $0.04 $0.08 $0.025

The 2020 geophysical survey covered the Sabre Target area and consisted of five lines of stepwise-moving loop EM surveying that were 
800 metres apart. The survey results have now been interpreted and have provided initial drill targets covering 3.5 kilometres of conduc-
tor strike length. The purpose of the survey was to provide drill targets northeast of last year’s hole HK19-105 that intersected numerous 
shear zones, strong hydrothermal alteration and elevated radioactivity (up to 125 ppm U over 0.3 metres). Interpretation of the EM results 
provided four to six conductor picks of varying strength along each survey line. The “W” conductor now appears as two continuous parallel 
conductors of variable strength associated with numerous sub-parallel weaker conductors.   

Drill hole HK20-115 tested a 2020 EM conductor pick located approximately 3.5 kilometres northeast along strike of favourable drill hole 
HK19-105. Below the unconformity at 460 metres, the hole encountered strongly clay altered porphyroblastic schist and mafic intrusive to 
500 metres, strongly hematite altered granodiorite gneiss to 512 metres, then strongly chloritized, sheared and graphitic mafic intrusive to a 
depth of 525 metres before completion within unaltered diorite gneiss at a depth of 638 metres.

 “W” Conductor (South):

Three holes, HK20-109, 111, and 112A, were completed on the southern portion of the “W” Conductor testing a strike length of approx-
imately 1.5 kilometres. The EM conductors are explained by graphitic shear zones in all three holes. The graphitic shearing was associated 
with a lithologic contact between diorite gneiss and carbonatite in hole HK20-109 in the south, and a contact between diorite gneiss/
mafic intrusives and unaltered granodiorite gneiss in holes HK20-111 and 112A in the north. No anomalous alteration or radioactivity was 
encountered by these holes. 

Hornet Zone:

A single hole, HK20-110, was completed southwest of the Hornet zone where the 2019 EM survey results showed a second parallel EM 
conductor associated with the conductor targeted by HK15-26. The hole intersected a 34-metre interval of diorite gneiss that hosted pyrite 
and disseminated graphite and is considered to be the source of the targeted EM conductor. No significant radiation was encountered by 
the hole.

Spitfire-Dragon Conductor:

Drill hole HK20-113 was designed to test a strong ground EM anomaly, located by the 2019 stepwise moving loop survey, between the 
Spitfire and Dragon graphitic shears. The conductor was explained by a wide interval of graphitic diorite gneiss that was strongly sheared 
locally and no anomalous radioactivity was intersected.

Dragon Conductor (Northeast):

Drill hole HK20-114A was a lake hole designed to test the Dragon conductor northeast of previous drilling where it is associated with a 
magnetic low. The initial hole at this location was lost due to strongly desilicified sandstone and pressurized sand seams. The unconformity 
was intersected at 354 metres, after which strongly hematized mafic intrusives, granodiorite and diorite gneiss were encountered to 400 
metres, followed by fenitized mafic intrusive and carbonatite. The hole failed to explain the EM anomaly or encounter significant radioactiv-
ity. The geology has a shallower dip then expected and carbonatite was intersected sooner in this area. The optimal target in this location is 
now thought to lie to the immediate west of HK20-114A.
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Standard Uranium commences trading at the 
TSX Venture Exchange 
TSXV: STDN
05-04-2020

Standard Uranium started trading on the TSX Venture Exchange on May 4, 2020. 

Standard Uranium is a Canadian uranium exploration company focused on the Athabasca Basin region of Saskatchewan, Canada. The Com-
pany was created in 2017 with the sole intention of making a high grade discovery on its flagship Davidson River Project.

The Davidson River Project is located in the southwest Athabasca Basin in Saskatchewan, which hosts Fission Uranium Corp.’s Triple R De-
posit and NexGen Energy Ltd.’s Arrow Deposit. Standard Uranium has completed two years of exploration programs preparing, identifying 
and permitting drill targets, and is currently targeting a drill campaign commencing in Q3 2020. 

The Athabasca Basin’s Patterson Lake Corridor hosts the Spitfire Zone, the Arrow Deposit, and the Triple R Deposit, and is interpreted by 
the Company to continue across the Clearwater Domain and through the Davidson River property. Standard Uranium’s inaugural drill pro-
gram will be focused on this conductor corridor.

Forum Energy secures strategic uranium  
claims in the Athabasca Basin
TSXV: FMC
05-05-2020

Forum Energy announced that it has staked 13 claims (“The Wollaston Uranium Project”) covering 11,067 hectares immediately to the east 
of the all-weather road to the Rabbit Lake and McClean Lake uranium processing plants.

The Wollaston Uranium Project is located with road and power access in proximity to two uranium mills. The property hosts near surface 
uranium mineralization given its location at the margin of the Athabasca Basin and the occurrence of radioactive boulders at surface.

The claims cover over 30km of conductive trends where surface radioactive boulders have only been sporadically drill tested on the prop-
erty.  The claims were staked to cover areas with offsets or folds along the conductive systems, areas of structural complexity that increase 
the potential for uranium mineralization. Most of the uranium mines in the area are strongly controlled by structures. 

Historic drilling that investigated some of the conductors, or that followed up radioactive boulders, intersected strong graphite, structural 
disruption and clay alteration.  Fifteen graphitic/pegmatite boulders with grades of up to 0.2% U3O8 were located on Burman Island and 
also in the northwest part of the project, near a large north-northeast offsetting fault.

Market Cap Price as of 
05/31/20

52-Week 
High

52-Week 
Low

$  10.3MM $0.09 $0.11 $0.045

Market Cap Price as of 
05/31/20

52-Week 
High

52-Week 
Low

$13.4MM $0.30 $0.30 $0.15
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IsoEnergy stakes the Evergreen Property and 
Extensions to three other properties
TSXV: ISO
05-06-2020

IsoEnergy reported the acquisition of over 46,000ha of new uranium exploration claims divided amongst four properties in the prolific East-
ern Athabasca Basin of Saskatchewan. The highlight is the 31,800ha Evergreen property located along the southeast rim of the Athabasca 
Basin, just 16km west of the Key Lake uranium mill. All of the new claims are 100% owned by IsoEnergy.

New Staking Summary:

• Evergreen Property: 31,800ha located along the southeast rim of the basin,
• Larocque East Extension: 6,900ha on the northwestern end of the property, home of the Hurricane zone, the newest high-grade ura-

nium discovery in the Athabasca basin,
• Full Moon Extension: 6,200ha located between the original Full Moon property and the Company’s Larocque East property,
• Carlson Creek Extension: 1,200ha located just east of the original Carlson Creek property

With the addition of the newly staked claims, the Company now has 15 properties in the Eastern Athabasca Basin totaling 109,100ha. His-
torical work on all of the new claims, particularly airborne and ground geophysical surveys and core drilling is being compiled and integrated 
with IsoEnergy’s existing datasets. This work is expected to yield target areas for further exploration as time and budgets allow. As the com-
pany’s focus is currently the Hurricane zone, there is no plan to conduct field work on any of these newly staked claims in 2020. Further, 
there is no regulatory requirement to do any field work until 2022.

IsoEnergy completes review of winter drilling 
program at Hurricane Uranium Zone
TSXV: ISO
05-12-2020

Iso Energy reported the results of a review of the winter 2020 drilling program at the Hurricane zone.  A key highlight is the recognition of 
several areas with excellent potential to expand the mineralization.  Discovered in 2018 on the Larocque East property, the Hurricane zone 
is a recent discovery of high-grade uranium.  Larocque East is 100% owned by IsoEnergy and is located in the prolific Eastern Athabasca 
Basin of Saskatchewan.

Highlights:

• The Hurricane zone now measures 575m long, 40m across, and up to 11m thick
• Within the overall Hurricane zone footprint, recent drilling on the western end has intersected a zone of very strong uranium mineral-

ization that is at least 100m long
• Previously released highlights from the zone of very strong uranium mineralization include:

• Drill hole LE20-53 - 11.7% U3O8 over 10.5m, including 40.4% U3O8 over 3.0m
• Drill hole LE20-52 - 22.7% U3O8 over 7.5m, including 67.2% U3O8 over 2.5m
• Drill hole LE20-51 - 14.5% U3O8 over 7.5m, including 30.9% U3O8 over 3.5m
• Drill Hole LE20-40 - 20.5% U3O8 over 4.0m, including 53.8% U3O8 over 1.5m
• Drill Hole LE20-34 - 33.9% U3O8 over 8.5m, including 57.1% U3O8 over 5.0m
• Drill Hole LE20-32A - 19.6% U3O8 over 8.5m, including 63.6% U3O8 over 2.5m

• Several areas have excellent potential for expansion
• A summer drilling program is planned that includes the collection of geotechnical and hydrogeological data
• With $3.5M in its treasury, the Company is funded through the planned summer drilling program

Market Cap Price as of 
05/31/20

52-Week 
High

52-Week 
Low

$64.1MM $0.78 $0.79 $0.23

Market Cap Price as of 
05/31/20

52-Week 
High

52-Week 
Low

$64.1MM $0.78 $0.79 $0.23
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Appia Energy announces Exploration Plans
CSE: API
05-14-2020

Market Cap Price as of 
04/30/20

52-Week 
High

52-Week 
Low

$  13.3MM $0.18 $0.38 $0.10

Appia Energy  is planning ground reconnaissance prospecting, mapping, and sampling programs for the Loranger and Eastside uranium prop-
erties. The groundwork for the Loranger property will focus within the central and southern parts of the property, covering a few historic 
airborne radiometric anomalies and structural trends along strike of previously identified uranium mineralization discovered by Appia during 
the diamond drilling campaigns in 2017 and 2019.

Groundwork for the Eastside property will include visiting multiple uranium-bearing outcrops (with historic samples returning up to 7,575 
ppm U), following the up-ice direction of uraniferous boulder trains, and visiting radiometric anomalies identified from a recent airborne 
geophysical survey. Exploration permits have been received for these programs, and the proposed programs are anticipated to start within 
the coming weeks.
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Strategic Project  
Acquisitions

• Focused on the precision  
exploration of its nine projects in 
the Canadian Athabasca Basin,  
the world’s richest uranium region

Partnered with two of the World’s 
Largest Uranium Producers

High Grade Discovery at the  
Patterson Uranium District

• Spitfire Discovery (53.3% U3O8 
over 1.3m within a 10m interval of 
10.3% U3O8 at Hook Lake JV

• $2 Million Exploration program 
approved for 2020 

Hook Lake & Smart Lake Hook Lake 

PUREPOINT’S ATHABASCA BASIN PROJECTS 

Purepoint’s Flagship Project: HOOK LAKE JV
TSXV: PTU

The Hook Lake JV Project is owned jointly by Cameco Corp. (39.5%), Orano Canada Inc. (39.5%) and Purepoint Uranium Group Inc. (21%) 
as operator and consists of nine claims totaling 28,598 hectares situated in the southwestern Athabasca Basin.

The Hook Lake JV Project is considered one of the highest quality uranium exploration projects in the Athabasca Basin due to its location 
along the prospective Patterson Lake trend and the relatively shallow depth to the unconformity.

Current exploration is targeting the Patterson Lake Corridor that hosts Fission’s Triple R Deposit (indicated mineral resource 87,760,000 
lbs U3O8 at an average grade of 1.82% U3O8– www.fissionuranium.com), NexGen Energy’s Arrow Deposit (indicated mineral resource 
256,600,000 lbs U3O8 at an average grade of 4.03% – www.nexgenenergy.ca) and the Spitfire discovery by the Hook Lake JV. 

The foregoing mineral resource disclosure is information about the properties adjacent to the Company’s property and does not imply that 
the Company will obtain similar information from its own property.

Market Cap Price as of 
05/31/20

52-Week 
High

52-Week 
Low

$8.9MM $0.04 $0.08 $0.025



Corporate Office

2500 - 120 Adelaide Street West
Toronto, ON, M5V 1H1
T: +1-416-603-U3O8

Exploration Office

111 - 2nd Avenue South, Unit 530 
Saskatoon, SK, S7K 1K6
T: +1-306-905-U3O8

Twitter: @PurepointU3O8

Website: www.purepoint.ca

Email: info@jeannyso.com

http://www.twitter.com/PurepointU3O8
http://www.purepoint.ca

