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FORWARD-LOOKING STATEMENTS 

Disclaimer 

The general information set out in this presentation regarding the uranium market, including but not limited to, the demand and supply of uranium, historical events that affected uranium 

pricing, the global state of the uranium market and other related information, is provided solely for readers’ general knowledge and is provided “as is”.  Purepoint does not warrant or make 

any representations concerning the accuracy, likely results or reliability of the use of such information.  The information provided herein is not intended to be a comprehensive review of all 

matters and developments concerning the uranium market, and Purepoint assumes no responsibility as to its completeness or accuracy. Furthermore, the information set forth herein in no 

way shall be construed or interpreted as, or as part of, an offering or solicitation of securities. No securities commission or other regulatory authority in Canada or any other country or 

jurisdiction has in any way passed upon this information and no representation or warranty is made by Purepoint to that effect.  

Caution about Forward-Looking Information 

This presentation contains certain forward-looking information and statements regarding the current internal projections, expectations and beliefs of Purepoint as of November 2018 about 

the future uranium pricing and its potential effect on the uranium equity market based on our uranium price sensitivity analysis and investment thesis. These statements are based on a 

number of material assumptions including but not limited to, the continuing decline of future global uranium supply, the continuing steadiness of future global uranium demand, the pricing 

inelasticity with respect to the uranium spot price in relation to the demand and consumption of uranium, future trend of uranium spot price and future patterns of long term contract 

negotiations. These material assumptions may prove to be incorrect, and the actual results and events may be significantly different from what we currently expect. The forward-looking 

information set forth herein is designed to help you understand the management’s current views of our near and longer-term prospective with respect to the uranium market in general, 

and it may not be appropriate for other purposes. We will not necessarily update this information unless we are required to by applicable securities law.  

Limitation of Liability  

Purepoint is not liable for any direct, indirect, special, incidental or consequential damages arising out of the use of – or the inability to sue – the information set forth in this presentation, 

whether based on breach of contract, breach of warranty, tort (including negligence) or otherwise. This includes but is not limited to the loss of profit, litigation or due to business 

interruption, even if Purepoint or any of its authorized representatives was advised of the possibility of such damages. The negation of damages set forth above are fundamental elements of 

the basis of the agreement between Purepoint and the readers of this presentation. This presentation would not be provided without such limitations.  
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The Uranium market doesn’t ebb and flow with the 

ongoing activities of the world’s politics and economies. 

Instead, it lies in wait, only to make jarring moves based 

on very specific and unfortunate situations.  From the 

accident at Three Mile Island to the flooding of the 

McArthur and Cigar uranium mines, a Japanese tsunami 

and now a global pandemic. 

As COVID 19 halts the world’s economies, it also resulted 

in the shut down of many uranium mines.  Mines that 

were continuing to supply uranium to an overstocked 

inventory. 

Anticipating the tipping 
point… 
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SIGNIFICANT MINE CLOSURES 
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Recent 
Events 01 

In response to COVID 19,  many of the world’s largest mining  
operations have been put on hold 

It is questionable as to how long each will ultimately remain closed 

and the effect it will have on global uranium inventories  

Location Operation Company 
% of Global 

Annual Mine 
Production 

Suspension 
Duration 

Kazakhstan Kazakhstan ISR Kazatomprom 41.0% 3 Months 

Canada Cigar Lake Cameco/Orano 12.5% Undetermined 

Namibia Husab CNNC/CGN 6.9% 21 Days 

Namibia Rossing CNNC/CGN 2.8% 21 Days 

TOTAL 63.2% 
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GLOBAL URANIUM RESERVES 
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Over the last 30 years, global uranium reserves have slowly risen 

Low cost uranium, however, has been significantly depleted 
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GLOBAL URANIUM RESERVES 
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Saskatchewan is consistently ranked by the Fraser 

Institute as one of the top (if not THE top) mining 

jurisdictions in the World. 
 

Saskatchewan Mining Association (SMA) is an industry-driven 

organization representing the mining and mineral exploration 

industry with over 25 mining operations in the province. 

Pam Schwann, P. Geo., MSc., 
President  

Saskatchewan Mining 
Association 
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Supply x Demand 
and the push for 
non-carbon power 
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FOCUSED ON MINIMIZING 
FINANCIAL DISTRUPTIONS 
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Saskatchewan 
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Protecting Assets 
Against Time Deadlines 

 
 

Providing Financial Support 
Where Reasonable 

 
 

Getting the Industry 
Back to Work 

 
 

• Canada Revenue Agency treatment 
of Flow Through Receipts: 

 Extension of time to spend 
renouncements 

 Expanded definition of Canadian 
Exploration Expenditures to include 
“desktop” work 

 Similar requests made under the 
Saskatchewan Mineral Exploration 
Tax Credit  

• Ministry of Environment: 

 Extension of automatic renewals of 
Permits where expired 

 

• Provincial Sales Tax Support: 

 Reinstatement of Province’s PST 
relief (6%) on exploration drilling 
expenditures 

• Ministry of Energy & Resources: 

 Targeted Mineral Exploration 
Program discussions to expand in 
terms of geography, commodity 
and $ amount of grants 

 Identifying opportunities to 
provide relief from assessment 
work requirements 

• Working with both the Provincial 
and Federal Governments: 

 Maximize entities in the mining and 
exploration supply chain designated 
as “allowable businesses” during the 
declared State of Emergency and 
inclusion on the Federal list of 
essential services 

 In support of these designations, 
have created COVID-19 work camp 
guidelines 

 



www.purepoint.ca 

Established in the Basin since 2002, Purepoint holds 9 

highly prospective uranium projects in the Athabasca 

Basin and proudly maintains project joint ventures with 

two of the largest uranium suppliers in the world, Cameco 

Corp & Orano Canada. 

High grade discoveries already made on trend with the decade’s 

largest discoveries in the Patterson Uranium District 

 

Purepoint Uranium Group 
Inc.  
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9 Projects  
 All Active  

 
• Advanced stage exploration 

 Dozen of drill targets 
well defined 

 Low priority property all 
exited 

 Assessment 
requirements current 

• Support and continued 
spending by two of the 
largest Uranium Suppliers  in 
the world in our flagship 
Hook Lake project  

• Most speculative phase of 
investment completed 

Unlike some of our peers that made decisions to add other commodities to their portfolio to wait out the 

market rebound,  PTU is staying focused on Uranium Exploration 

 

PROJECTS 
Hook Lake 
Update 03 
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ONGOING EXPLORATION  
 

Hook Lake 
Update 03 
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ONGOING EXPLORATION  
 

Canadian Geological Survey 
recently provided us with data 
from their recent Gravity Survey 
over the Patterson Corridor 
 
This  data provides significantly 
more detail to historic data 
gathered by the Saskatchewan 
Geological Survey. 

Hook Lake 
Update 03 
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ONGOING EXPLORATION 

2020 Priorities 
Drilling 
• Targets identified during 2019 

EM Survey 
• Dragon NE 

 
EM Survey 
• W Conductor 

2019 EM Survey 
2020 Drill 
Targets 

Dragon NE 

W-Conductor 
2020 SWML 
EM Survey 

Hook Lake 
Update 03 
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SABRE TARGET AREA 
Hook Lake 
Update 03 

• HK19-105, intersected numerous high-strain-zones, a 
post-Athabasca fault combined with strong 
hydrothermal alteration and elevated radioactivity 
(up to 1635 cps from the downhole gamma probe) in 
both the sandstone and basement rocks.  

• The 2020 geophysical survey covered the Sabre 
Target area and consisted of five lines of stepwise-
moving loop EM surveying that were 800 metres 
apart. The survey results have now been interpreted 
and have provided initial drill targets covering 3.5 
kilometres of conductor strike length.   

• HK20-115, encountered strongly clay altered 
porphyroblastic schist and mafic intrusive to 500 
metres, strongly hematite altered granodiorite gneiss 
to 512 metres, then strongly chloritized, sheared and 
graphitic mafic intrusive to a depth of 525 metres. 
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CAPITAL STRUCTURE 

Market Capitalization $13,402,214 

52 Week Range $0.09 - $0.025 

Shares Outstanding 223,370,228 

     Options (@$0.08 weighted avg.) 15,560,000 

     Warrants (@$0.12 weighted avg.) 19,245,832 

Shares Fully Diluted 258,176,060 

Cash on Hand (as at December  31, 2019) $1,400,000 

Hook Lake 
Update 03 
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Contact 
Twitter @PurepointU3O8 

LinkedIn @Purepoint-Uranium 

2500 - 120 Adelaide Street West 
Toronto, ON, M5H1V9 
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Chris Frostad, President & CEO  

E: cfrostad@purepoint.ca 

T: +1.416.603.8368 

 

Jeanny So, Corporate Communications 

info@jeannyso.com eannyso.com 

T: +1.647.202.0994 

http://www.twitter.com/purepointu3o8
http://www.twitter.com/purepointu3o8
http://www.twitter.com/purepointu3o8
http://www.twitter.com/purepointu3o8
https://www.linkedin.com/company/purepoint-uranium
https://www.linkedin.com/company/purepoint-uranium
https://www.linkedin.com/company/purepoint-uranium
http://www.purepoint.ca/
mailto:info@jeannyso.com?subject=Inquiry from  Q4-2019 presentation

