Purepeint
Uranium

Group Inc.

THE LONG GAME

DISTINGUISHING AND PROTECTING A VALUED URANIUM EXPLORATION PLAY

TSXV: PTU www.purepoint.ca Q1 - 2020



FORWARD-LOOKING STATEMENTS

Disclaimer

The general information set out in this presentation regarding the uranium market, including but not limited to, the demand and supply of uranium, historical events that affected uranium
pricing, the global state of the uranium market and other related information, is provided solely for readers’ general knowledge and is provided “as is”. Purepoint does not warrant or make
any representations concerning the accuracy, likely results or reliability of the use of such information. The information provided herein is not intended to be a comprehensive review of all
matters and developments concerning the uranium market, and Purepoint assumes no responsibility as to its completeness or accuracy. Furthermore, the information set forth herein in no
way shall be construed or interpreted as, or as part of, an offering or solicitation of securities. No securities commission or other regulatory authority in Canada or any other country or
jurisdiction has in any way passed upon this information and no representation or warranty is made by Purepoint to that effect.

Caution about Forward-Looking Information

This presentation contains certain forward-looking information and statements regarding the current internal projections, expectations and beliefs of Purepoint as of November 2018 about
the future uranium pricing and its potential effect on the uranium equity market based on our uranium price sensitivity analysis and investment thesis. These statements are based on a
number of material assumptions including but not limited to, the continuing decline of future global uranium supply, the continuing steadiness of future global uranium demand, the pricing
inelasticity with respect to the uranium spot price in relation to the demand and consumption of uranium, future trend of uranium spot price and future patterns of long term contract
negotiations. These material assumptions may prove to be incorrect, and the actual results and events may be significantly different from what we currently expect. The forward-looking
information set forth herein is designed to help you understand the management’s current views of our near and longer-term prospective with respect to the uranium market in general,
and it may not be appropriate for other purposes. We will not necessarily update this information unless we are required to by applicable securities law.

Limitation of Liability

Purepoint is not liable for any direct, indirect, special, incidental or consequential damages arising out of the use of — or the inability to sue — the information set forth in this presentation,
whether based on breach of contract, breach of warranty, tort (including negligence) or otherwise. This includes but is not limited to the loss of profit, litigation or due to business
interruption, even if Purepoint or any of its authorized representatives was advised of the possibility of such damages. The negation of damages set forth above are fundamental elements of
the basis of the agreement between Purepoint and the readers of this presentation. This presentation would not be provided without such limitations.
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O 1 Managing
Expectations

The uranium market, like all commodity markets, has a
history of volatility, moving not only with the standard
forces of supply and demand, but also to whims

of geopolitics. It has also evolved particularities

of its own in response to the unique nature

and use of this material.

Managing Expectations As investors wait for a rebound in the uranium market,
what are their near term expectations and how are

companies addressing those expectations?
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01 Eﬂxineif;?ins DEVELOPING A URANIUM INVESTMENT THESIS
Part |l

Uranium Investment
Thesis EFFECT ON EQUITIES

* Equities will lead commodity price increases
* Uranium equities are poised for a significant upward shift in the near term

“It’s 2004 all over again”

PRICE CORRECTION
* Avrapid adjustment of 50% to 100% should be expected
*  Only profitable pricing will be accepted ($40 - $60/Ib U;04)

INVENTORY
Last year we developed a * Inventory levels are reaching a tipping point
Uranium Thesis with the * New significant LT contracts will signal the tipping point

main takeaway being:
SUPPLY

*  Supply has been forced into free-fall
e 2018 production 16% lower than demand

THISIS THE BESTTIME TO DEMAND
INVEST IN URANIUM * Demand is steady and price is inelastic

Utilities will buy no matter what the price

One year later, this same points are still valid, so let’s extend the conversation

D



01 oo, URANIUM INVESTMENT SURVIVAL

Managing the “When” Name of the Game is Capital Appreciation

* Investors need to define what their expectations are:

* Apure play uranium or ability to have multi-commodity
investment

e Dilution versus Advancement

., [freecTonEqumiEs * Advancement of Projects versus the Cost of Discovery
n equities are poised for a significant upward shift in the near term S

(Relevance/ News Flow versus Warehousing Projects)

E CORRECTION
hould be expected

e Talent Pool Costs and Maintenance

* Uranium Companies need patience and funds to (i) manage the

 New signiicant LT ontrace wi
suPsLY wait and (ii) manage investors’ expectations
Supply has been forced into free-fa

2018 production 16% lower than demand

DEMAND

All uranium stocks will rise drastically with the tide, but which one(s) will enjoy long-term support?

Www.purepoint.ca @



01 oo, MAINTAINING VALUE DURING THE “WAIT”

A. URANIUM FOCUSED

Project jurisdiction and viability for
discovery and development

E. EXPERTISE/CAPABILITIES [
Management, joint venture partners

B. FINANCIAL LONGEVITY
@ Funding capability and
and exploration personnel —

cost management

D. PROJECT ADVANCEMENT @ C. DILUTION
Continuous exploration .to unlock — % Ability to minimize dilution while
project value e—_

advancing projects

Www.purepoint.ca



O 2 The Current
Investment Line-Up

Back in the ‘good old days’, just over a dozen years ago,
more than 500 uranium-publicly listed companies saw the
spot uranium price increased by over 500% in less than
five years to reach an all-time high of $138 USD in the
summer of 2007.

The Current Investment Due to the prolonged languishing of uranium prices, there
Line-Up are less than 50 public uranium investments available today




02 st THE URANIUM INVESTMENT LINE-UP

Producers/Traders/Funds Developers Explorers
COUNTRY COUNTRY COUNTRY
COMPANY EXCHANGE COMPANY EXCHANGE COMPANY EXCHANGE
FOCUS FOCUS FOCUS
Cameco Corp TSX/NYSE el A-Cap Energy Limited ASX Botswana Purepoint Uranium Group TSX.V Canada
Energy Fuels Inc. TSX USA Anfield Energy TSX.V United States ALX Resources Corp TSX.V Canada
Energy Resources of Australia ASX Australia Berkeley Energia LSE Spain (BRI Emeigy Gere E8Y (CameRE
Aura Ener; ASX Mauritania
Kazatomprom LSE Kazakhstan Blue Sky Resources TSX.V Argentina &
. L Azarga Uranium TSX.V United States
Paladin Energy ASX Namibia Boss Resources ASX Australia
) L Azincourt Energy Corp TSX.V Canada
Peninsula Energy Limited ASX USA Denison Mines Corp TSX Canada
Bannerman Resources TSX.V Namibia
Ur-Energy TSX/NYSE USA enCore Energy Corp TSX.V United States
CanAlaska Uranium Ltd. TSX.V Canada
Uranium Energy Corp NYSE USA Fission Uranium TSX Canada o -
Deep Yellow Limited ASX Namibia
Uranium Participation Corp TSX Trader i
Forsys Metals Corp TSX.V Namibia Fission 3.0 Corp TSXV Canada
Yellow Cake Plc LSE Trader . . .
Global Atomic Corporation TSX.V Niger Forum Energy TSX.V CanedE
Geiger Counter Ltd LSE Fund X X .
Goviex Uranium Inc. TSX.V Niger IsoEnergy Ltd. TSX.V Canada
Global X Uranium Fund NYSE Fund
Laramide Resources Ltd TSX.V United States Skyharbour Resources Ltd TSX.V Canada
Horizon Global ETF TSX Fund
NexGen Energy TSX Canada UEX Corporation TSX Canada
Tribeca Global Natural Resources* ASX Fund
Plateau Energy TSX Peru i soont
North Shore Global ETF NYSE Fund Standard Uranium isted 0 Canada
. Toro Energy Limited ASX Australia
Uranium Royalty Corp. TSX.V Royalty
Vimy Resources ASX Australia
* Only 5% of its fund towards Uranium/Nuclear Western Uranium and Vanadium CSE United States



THE URANIUM INVESTMENT LINE-UP
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The highest known concentrations of uranium — with some
ore grades averaging over 20% uranium — are found in

northern Saskatchewan’s Athabasca Basin. These deposits

have helped make Canada one of the world’s leaders in
uranium production and have created significant
employment and economic benefits to Canada.

The Athabasca Basin
Explorers

Over the course of time, 39 deposits have been identified across the
Basin, totally over 28 million pounds of uranium — ten of which came
in at over 50 million pounds of uranium each



Tie Al e ATHABASCA BASIN EXPLORERS

Basin Explorers

—® 9 Active Basin Uranium Exploration Investment Opportunity

One of the 10 active exploration companies based in the Basin is still private (Standard Uranium)
Azincourt
CanAlaska
Fission 3.0
ISOEnergy

PUREPOINT
Skyharbour
UEX

Fission 3.0: PLN, Key Lake South & Cree Bay
IsoEnergy: Larocque East

Skyharbour: Moore & Preston

UEX: Christie Lake

Purepoint: Hook Lake

ALX Resources: Hook Carter & Close Lake
Appia Energy: Loranger

Azincourt: East Preston

CanAlaska: West McArthur

—— @ 13 Focused in the Athabasca Basin

Out of the 13 uranium exploration companies based in the
Standard Uranium . . . L
Athabasca Basin, only 10 has active exploration activities
Roughrider

Forum Energy

Valore

Aura Energy — @ 17 Uranium Exploration Companies

Azarga Out of the 17 uranium exploration companies, 13 are based in

Bannerman the Athabasca Basin
Deep Yellow

Www.purepoint.ca



03 =i URANIUM PURE PLAYS

Over half of the Basin explorers have taken a strategic move
into other commodities

A. URANIUM
FOCUSED

67% « 35%

41% | 59%

# Press Releases
By Topic

www.purepoint.ca

# Companies



03 The Athabasca
Basin Explorers

D.PROECT @
apvancement —@— @

Www.purepoint.ca

ADVANCEMENT

Over the past 11 years there has been four discoveries made in the Basin by a Junior Explorer

* Hathor’s Roughrider March 2008

e Fission’s J-Zone February 2010

e Fission” s Triple R September 2012
* NexGen’s Arrow January 2014

On average they had to spend S17mm on that project before they made their discovery and
then an additional $33mm, for a total of S50mm to take it to a resource

Amount of money raised from Jan 2015 to September 2019
Combined Dollar Value (CS) raised by 12 Basin Uranium Explorers: $101.8mm

(That’s an average of $1.7mm per year per company)



03 The Athabasca
Basin Explorers

. DILUTION

Ce__OcC

www.purepoint.ca

Unfortunately,
when companies
are forced to raise

funding at low

points in the
cycle, significant
dilution can occur

70%

60%

50%

40%

30%

20%

10%

0%

DILUTION

Average Dilution from
January 2015 to September 2019

Athabasca Basin Explorers Dilution

58%



‘S50 REVISITING YOUR URANIUM INVESTMENT

The case is clear that there is
a pending upside for
uranium investors

but while we wait, investors need to be comfortable
to balance their investment against:

Encroachment of other commodities

PRICE CORRECTION

Expectation of discovery

Ongoing dilution

DDDDDD

+  Demandis steady a
Www.purepoint.ca



About Purepoint
Uranium Group Inc.

Established in the Basin since 2002, Purepoint holds 9
highly prospective uranium projects in the Athabasca
Basin and proudly maintains project joint ventures with
two of the largest uranium suppliers in the world, Cameco
Corp & Orano Canada.

Aé -» About Pu repoint Uranium High grade discoveries already made on trend with the decade’s
e @ Group Inc largest discoveries in the Patterson Uranium District



About Purepoint
Uranium Group Inc.

E. EXPERTISE/CAPABILITIES
Management, joint venture partners
and exploration personnel

PUREPOINT: A VALUED URANIUM PLAY

A. URANIUM FOCUSED

Project jurisdiction and viability for
discovery and development

B. FINANCIAL LONGEVITY
Funding capability and
cost management

Purepeint
Uranium
Group Inc.

D. PROJECT ADVANCEMENT
Continuous exploration to unlock
project value

C. DILUTION
% Ability to minimize dilution while
advancing projects



Uranium

PROJECTS
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* Advanced stage exploration
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exited

V' Assessment

] Smart Lake
requirements current :

\\\\ » o .
Spitfire Discovery & Hook Lake .‘
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*  Support and continued
spending by two of the

largest Uranium Suppliers in

the world in our flagship SREINE ., A
Hook Lake project g . "A.Qﬁ'

Key Lake
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E Purepoint/Cameco Property . Orano * Deposits
[ purepoint/cameco/0rano [ Property Claims

* Most speculative phase of

investment completed
\ / Unlike some of our peers that made decisions to add other commodities to their portfolio to wait out the
market rebound, PTU is staying focused on Uranium Exploration -
19

www.purepoint.ca



4.B - Hook Lake Work Programs

Ability to wait out the storm and continue to be relevant in the current market

Hook Lake Funding Requirement

* Managed $17.9mm work program since 2015 for the cost of only $2.0mm
Hook Lake Work Programs
$6,000,000.00

$5,000,000.00

$4,000,000.00 -

$3,000,000.00 -

$2,000,000.00

I
o . . l l .
5

2015 2016 2017 2018 2019

m Cameco (39.5%)

Orano(39.5%)

= Purepoint (21%)

B Cameco Orano M Purepoint Management fee paid to Purepoint

www.purepoint.ca



4.B . STOCK PERFORMANCE:
PUREPOINT vs PEERS

* Explorer’s average is based 900% $40.00
on the companies that have 800%
had active exploration $35.00
. . 700%
spending this past year: -
o
[} 0,
e ALX Uranium g 600% $30.00 8
3 500% &
* Appia Ener ° 5
PP &y = $25.00 2
o ; 2 400%
Azincourt Energy* = ° ®
(0] o
e CanAlaska @ 300% $20.00 =
wm
* Fission 3.0* 200%
$15.00
* ISOEnergy 100%
e Skyharbour Resources* 0% $10.00
© © o o e A A A SIS S S S TR TR
: e oy > Y Y e N> > N > N N Y N N >
e UEX Corporation & & N NS, S & O NS N

PTU e fExplorers Avg == es e |J308 Spot

* Consolidations accounted from 2015 TO 2019



4.C " STOCK DILUTION: PUREPOINT vs PEERS

Kept to minimum dilution while being able to manage large exploration budgets

with no consolidations since inception

* Explorer’s average is based 70%
on the companies that have
had active exploration 60%
spending this past year: 50%
* ALX Uranium
40%
* Appia Energy
30%
e Azincourt Energy*
e CanAlaska 20%
e Fission 3.0* 10%

e |SOEnergy
0%
e Skyharbour Resources*

. -10%
* UEX Corporation

Q1 -2015
Q2 - 2015
Q3 - 2015
Q4 - 2015
Q1-2016
Q2 - 2016
Q3 - 2016
Q4 - 2016
Ql-2017
Q2 - 2017
Q3-2017
Q4 -2017
Q1-2018
Q2 -2018
Q3 -2018
Q4 -2018
Ql-2019
Q2 - 2019
Q3-2019

PTU e Explorers

* Consolidations accounted from 2015 TO 2019

N
N



Project

Advancement ONGOING EXPLORATION AT HOOK LAKE

Scott Bell

Cameco
Ryan Kalt

Phalanx Denison/ALX

Phalanx
Corpuz

Denison/ALX Cameco

Puirepolnt
*Fission 3.0 Canalaska Purepoint/ .

D.Lesli
Cameco/ 5

Orano

Umfreville

Phalanx
Hornet
'
Canalaska
¥ Lo
Bpitfire-Harpoon
a_n
X

o

Bow
Cameco/ 5

Orano

e ——
Fission E S

—.
£ = VS :,Q@Qco'p

Www.purepoint.ca



4.D oenen ONGOING EXPLORATION AT HOOK LAKE

Canadian Geological Survey
recently provided us with data
from their recent Gravity Survey
over the Patterson Corridor

This data provides significantly
more detail to historic data
gathered by the Saskatchewan
Geological Survey.

Www.purepoint.ca



4.D oeren ONGOING EXPLORATION AT HOOK LAKE

2020 Priorities

Drilling

* Targets identified during 2019
EM Survey

. Dragon NE

EM Survey
. W Conductor

7 2019 EM
i

Www.purepoint.ca



Project

Advancement ONGOING EXPLORATION AT HOOK LAKE

»
P veX£ B "?"“"
Remaining Targets e Bt el :

+  Drilling at W Conductor ; s /e R
e U Conductor

*  SE Conductor

*  Carter Conductor

Www.purepoint.ca



About Purepoint
Uranium Group Inc.

Historic Chart for Cdn:PTU by Stockwatch.com 604.687.1500 - (c) 2020
Tue Feb 18 2020 Op=005 Hi=005 Lo=0045 CI=005 Vol=330116 Year hi=0.10 lo=0045

CAPITAL STRUCTURE

Cdn:PTU
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Market Capitalization $11,168,511

52 Week Range $0.105 - $0.045

Shares Outstanding 223,370,228
Options (@50.07 weighted avg.) 18,130,000
Warrants (@$0.10 weighted avg.) 31,127,442

Shares Fully Diluted 272,627,670

Cash on Hand (as at December 31, 2019) $1,400,000



Purepeint
Uranium

Group Inc.

Contact

Chris Frostad, President & CEO

T:+1.416.603.8368

T:+1.647.202.0994

WWwWWw.purepoint.ca

Twitter @PurepointU;0q

LinkedIn @Purepoint-Uranium

2500 - 120 Adelaide Street West
Toronto, ON, M5H1V9



http://www.twitter.com/purepointu3o8
https://www.linkedin.com/company/purepoint-uranium
mailto:cfrostad@purepoint.ca?subject=Inquiry from Q4-2019 presentation
mailto:info@jeannyso.com?subject=Inquiry from  Q4-2019 presentation
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