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Uranium price run-up
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mip showing the various

lecations around the warld
where companies are either stak-
ing, exploring or developing ura-
nium properties 5 an instrctive
document.

It's even more inSLAecUve
when the current map is supér-
impased on a similar map drawm
up a few years back, which clear-
Iv shows a proliferation of explo-
ratbon activity in what is the sup-
ply response (o the sharp un-up
in wranivm prices over the past
few vears.

So i the staking and exploring
i# on the rise, it follows that in-
vistors can't b too far behind,
Indeed over the past few weeks
three issuers have filed prospec-
tuses for initinl public offerings.

Heere are the highlights:

I High Plains Uranium Ine.,
which was incorporated earlier
this wear, is cither acquiring or ex-
ploring for uraniuwm In two LS.
states, WWynming (where it has
B30 acres) and Texas (where it
has 4,234 acres.) The company i
carrying on work performed two
diecches back by two other compss-

nies in Wyoming. (Comeeo and
Power Reactor and Nuclear Fuel
Development Corp.), and in Texas,
THRO Minemls, a group estake-
lished by Texns Oil and Gas, led
e way e than 25 years hack,

Mow High Plains i seeking
capital to conduct feasibility
studies on those two areas. If it
raises more than is necded for
those projects, it will use the bal-
ance for elther acguiring addi-
thonal uranium apportunities or
{or working capital,

Thanks 1o a recently complet-

ed private placement, High
Plains is fairly well cashed up: At
the end of June it had about
1s210.8-mitllion in Working capi-
tal. Besearch Capital Cormp.,
Dundee Securities and Canac-
copd Capital are leading the
charge that will see investors be
{ssued comimon shares,
I Khan Resources Ine. This
company was formed three years
back and is engaged In the “ac-
quisition, exploration and devel-
apment of uranium in Mongalin”
lts main area of focus s the so-
cilled Dornod district of north-
eistem Moagolin

The issuer is planning to sell
unkts with each unit consisting of
a commamn shire plas half a share
purchase warrant

Three firms, Haywood Securi-
ties, TD} Securities and Paradigm
Capltal, are on the deal that, if
successiul, will see those three
firms pocket a 6.5% agent's fee
plus some broker warrants —
the so-calledd agents” compensa-
tionm option, The thres firms will
receive B% of the tofal units sold
in the offering.

sparks IPOs

The company, which had $4-
million in working capital at the
end of September, plans to use
the proceeds to develap s Mon-
golian interests,

Ower the next 18 months the

company plans to spend about
Us230-million., the bulk of which
will be used for making pay-
ments to the republic of Mongo-
lia to allow Khan to raise its stike
in the so-called Maln Dornod
Property.
I UR-Energy Ing. This company
has been around since the spring
of 2004, It holds properties in
Wyoming and also intends o
fund exploration and develop-
ment of properties in northern
Canada, specifically Nunasast and
the Morthwest Territories.

UBR-Energy has an extensive
development program. Over the
next 18 months it plans to spend
about 314-million. Over the past
18 months, it has done a number
of private placements: 1ts most
recent offering was done last year
at S0 a unit with each unit con-
sisting of a share plus half a share
purchase warrant,

Raymond James, Canaceord

Capital angd Haywood Secarities
are the underwriters for the of-
fering of common shares, The
three firms stand to receive a fee
of 7.5% plus broker worrants
equal to 10% of the number of
shares sold in the offering.
I Purepoint Uranium Group
Ine, While the fate of the abave
three isuers will be decided by
the willingness of investors to
sign onto to the plans as detailed
by company management, an-
other wranium company has al-
ready scooped up at least $4-mil-
lion of capital.

About ane wesk back Pure-
print clesed a $4-million private
placement via the sale of unlts.
Blackmont Capital and CIBC
Waorld Markets managed the of-
fering that saw investors pay 404
for each common share plus half
& share purchase warrant.

The underwriters have an op-
tiom to sell another 51.5-million
in units. The money raised will
be used to drill on two of the
company’s sites this coming win-
ter. Purepoint is expected 1o be
one of the few junior explorers to
dlrill this winter in i1s loeake,

Purepaodnt defines itself as “a
uranium expleration company
dreivin by intellecteal, precislon
prospecting focusing on distinet,
targeted propertices with histori-
cal significance in the Canadian
Athabasea Basin.” The company
went pulblic earlier this year and
has seven projects that cover
meardy 120,000 Hectares = or
about J00,000 acres.
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