The Rush For Uranium

bry Ellswarth Dickson

The increasing price of uranium, coupled with dozens of planned nuclear power projecis, has
resulted in numerous exploration companies seeking uranium deposits in many locales.

hile there may s2ll be

questions surmounding

the wse of uranium to

generate  electricity,

there is oo qurﬂiim
that there 18 o substantkal present ad
future demand for the mineral, which
is actually a metal. Unlike any other
source of energy, a pellet of uranium the
skze of o marhle & about equivalent o
150 gallons of ofl.
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The big issue with nuclear power is
the disposal of nuclear waste; however,
which s the ri|.gh'| |hilh = 1.'|H||;l; thi= =
rect steps to deal with nuclear waste, or
building more fossil fuel powered planis
that emil greenhouse gases? 10 has
become clear that wind and solar power
can play an  Increasingly  imiportant
role in wordd power production, hut
that wont be nearly enough,. Dtawa's
Nuclear Waste Management Organiza-
tlon has proposed storage solutions lor
wiste which, incidentally, drops 1o 19%
of its initial grade afier one year and
@, 1% after 10 wears.

It should be poted thar the nucleir
indusiry |s the most regulated Industry
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in the wordd. An interesting fact is
that 23 wranium pellets contmin all the
encrgy a typical human will use in an
entire lifetime.

The Globe ond Mail reports that
Chima |1|:|r|-. ta ineest 1S 5S40 hillion
an nuclear generating  capacity by
2020, In addition, wranium has rsen
from @ low of US $7/1b in 2000 to over
US %£29lb. With over 440 nuclear
power plants supplving aboiatl 23% of
the world's electricity and many more
under construction or planned, there
is an increasing demand for wranium,
Energy analbysts are predicling a global
uranium shomage of some 45000 twnnes
over the mext decade - unless sig-
nificantly more mines are brought into
production. This has prompied dozens
of msource companies o explore for
urgnium deposits and take a look ot old
abandoned mines,

The Athabasca Basin of Saskatch-
cwan, Canada remalns the host of the
world's  largest and richesi wraniom
deposits and operating mines hosting
I2% of the words uranium supply.
Canmifa itsell produces about 11,600
tonnes. of wranlum per year. Many
different countries are also the scene of
intensive uranium exploration and some
aperating mines,

Country Tonnes
Canada 11,597
Australia 5011
China 750
Miger 3.282
Rusisia 3.0
Mamibia 3038
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URANIUM PRODUCERS

Cameco Corp, [COD-TSX; CCI-NY] is
the world's largest, low-cost uranium
producer and accounts for almast 2%
af the world's umnium preduction. The
company holds interests in several ura-
ik miaes = MeArhur l,.ah-l_'.r]'i:{'r Lake,
Rabbir Lake, Smith Ranch/Highland and
Crow Butte. Ore grades at Cameco's
operations in the Athabasca Basin are
100 times the wordd average. Total
prroven and pl'-l|'|:|:|'|:|r feserves  stand
at 550 million pounds Uiy Cameca’s
average realized uanium price in 200%
ks projected 1o increase in Canadian
dollars by 8% over the 2004 average
realized ummiom price. The company
produced 4.8 million pounds of uraniom
in the three months ended March 31,
20045 for 578 milllen in revenue,

Cameco I building two mone
uraniom mines. Construction began at
Cigar Lake, Saskatchewan, in Jannary
2005 and 5 on schedule to e completed
in the first half of 2007. The in sl leach
[ISL) test mine at Inkai in Kazakhstan
prodluced  abowt 100,000 pounds  of
UsOw in the Dirst quarter of 2005 and is
forccast to preduce 500,000 pounds by
year end.

Cogerma Besources Inc., the wm-
niuni-mining arm of the French nuclen
cncrgy company, the Arcva Group, B
a pariner with both Cameco [MeAnhur
River/Key Lake) and Denison Mines [Mc-
Clean Lake Mineg), Cogema has a 37,10
lterest o the Clgar Lake Project and 3
48406 inferest in the Midwest Projeet,
Waollaston Lake areq. Saskatchewan. The
company also has interests in severl
uranium exploration and development
projecis in Saskatchewain

Denison Mines  Ine.  [DEN-TSX]
Boan active participant in uraniam
r-:tplnr:n:lnn, development and ol e
tion, On the productlon skde, Denbson
holds 2 225 interest in the MeClean
Lake joint wemture [Cogema #086/0URD
[Camadal Co. Ltd. 7.5%) in norhem



Saskatchewan, For the three months
ended March 31, 2005, the McClean
Facilitics, the sixth largest in the world,
produced 1,363,000 pounds of uranium,
of which Denlson’s share wixs 307,000
proumnds. Production for 2004 at McoClean
is expecied to total & million pounds, Af
the 2517 owned Midwest Uranium
project, also in Saskatchewan, Denison
has received & new meserve  estimile,
Froven and probable reserves ot Midwest
mow stand at 145000 tannes ;wl:'r,ls'rng:
GgTon L0 4.37% nickel and 0.34%
cobalt, containing 41,7 million pounds
of Uy, 353 million pounds of nickel
and 2.6 million pounds of cobalt

The company has a summer explora-
tion pmgram undersay that includes a
20,000=-metre drill program at the 406
owned Wheeler Project, located between
Cameon's large Key Lake and McoArthur
operations.  Denison  is  ecarming  an
mifdditional 2% interest by funding ex-
plaration costs, In another development,
Denlson ks acquiring o 25% intenes) from
Cagiema to acguire an interest in leases
and leences for wranium exploration in
Mongolia, The exploration budger for
2004 is L5 SA50,000,

EXFLORATION & DEVELOPMENT
In an cffort to organize the great
number of exploratlon projects, we have
presented the companies in alphabetical
order. With regards to uranium assays,
a wilue of 06D U s0g is equivalent 1o
about 24 grams goldftonne in valus,
Alberta  Star Development Corp.
[ASX-TSXV; ASXSF-OTCBB| recently
agroed 1o buy a 100% interest in the
(ilavier Lake lron oxide copper, gold
stiver, urmnum properiics located ot
Fort  Rodium, Northwest Terrilories
Freparatiens for a summer exploration
pragram, including geophysics, ane un-
derway. In April, Alberta Star agreed 1o
by i[OO inderesd in the Contact Lake
uranium propery. alio near Por Badiom
where & summer program s planaed. [n
ibe Nomache Basin 150 km northeast
of Fon Smith, NWT. Alberta Star has
been conducting airbome geophysical

surveys ot its 100% owned Maclnnis
Lake wranlum prospect to be followed

by ground geophysics and drilling.

Aldershot  Resources  Lod,  [ALZ-
T5EY] has agreed to buy five groups of
uranium prospects in British Columbia
in  the following areas:  Kelowna!
Beovendell. Gramnd Forks, Clearwater
Rexspar, Okanagan West and  Atlin
Exploration on these propertics wvaried
from preliminary reconnalssance (o de-
talled surface and metallurgical testing,
Aldershot s reviewing historical work
and geological data on each propery
before implementing field programs. In
(ueber, Aldershat plans a8 combined
aitborme  radiometric  and  magnetic
survey  over s 180-claim  uranium
prospect. The company has also applied
for exploration permits for urmniom
prospects in Zambia, Africa and holils
several uranium projects in Australia.

Azimut  Exploration Ine, [AZM-
T5XVY] reports acquiring 2,377 claims
in Quebec, encompassing 1,284 squan:
km, within the frmmework of hs strategic
agfreement with Kennecott Exploratien
Company. Located 120 km northeast
af the town of Sept-lles, zlong a
corfidor 100 km long by 40 km wide,
Azimut can own o 100% interest in the
property. Kennecatt, o subsidiary of Rio
Timta, which can acquire up 1o an By
interest, will now proceed 1o assess
identified targets

CanAlaska  Ventwres Lid. OV
TSXV; CVVLF-OTCBE] has constructed

a hase camp for its North East uranium
propery In the Athabasca HBasin. The
company holds over L6 million acmes
of prospective uranium lands, located
mainly in the southeast and northwest
areas of the basin. Basically, CanAlaska
Is wsing a three-stage process to
search for urmnium deposiis = airhome
geophysical surveys, ground geophys-
ics w derermine the best doll arges
and finally, drilling. The second area
targeted for ground exploration is the
Helmer Project on the northern odge
of the basin, Meanwhile, CanAlaska is
processing and interpreting data from
pirborne  surveys completed on e
Wit MeArthur, Moon, Helmer and Lake
Athabasca projects 1o further define
targets for ground exploration.
Commander Resources Lid, [CMD-
TSXV] has completed the first phase
of ity held program of prospecting,
sampling and mapping its Blue Hills
iamd  White Bear uranbum  properies
near Burgeo, southwest Newfoundland.
Results included 18 samples excevding
.18 W0y (over 4 Ibsftonne] and 33
samples exceeding 0.09% U0 (2 1hsf
tonnel The highest value reponed was
0.5E% UyDe (123 Ibsftonnel. A Follow-
up work program is being planned for
fater this summer, including radiometric
surveys, trenching and sampling.
Consolidated Abaddon Besources
Inc, [ABN-TSXV] holds a 100% Interest
in about 160,000 square km on the
castern flank of the Aihabasca Basin
The company also has a 1009% interest in
the Sims Lake and Gabbro Lake uranium
progertivs tofalling 25,000 acres (n the
Sims Basin of west-central Labrodor.
Crosshair Exploration &8 Mining
Corp. [CXX-TSXV] reports that Phase
2 core drilling kot oullined additional
uranium mineralization on the Moran
LakefIOCG Project in central Labrador,
A total of BI additional samples were
collected from  previously  unsampled
archived Shell Canada Resources cone
drilled in the 1970s. The results include
30 assays ranging between 0.05% and
0.28% wranium over whillhs =
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ranging lrom 0.25 to 0,90 metnes, The
W dssays will be added 1o the database
i be used 1o calculate s new indepen-
dent resowrce estimate to e comjpleted
by Boscor Postel Associates by the thind
Liparier al 2005, An aithome radiome-
e and mMagneiaimerer HIRVCY Over the
eatire property s underway o deline
drill Fargets.

amonds MNorth  Resources  Lid,
[DON-TSXN] reports that 0% optionee
Patlifinder Besources Lisl, II'H]'Ir]"i:{'I.-'|
has completed & preliminary seview of
historic uranium doto over
the Thelon property in the
Mormhwest  Terrilories, The
review has revealed several
occurrences  of  radioactive
boulders within the propeny,
i.|1|.]|.|l||i1|.|.1 sarlstone bnalifers
with clevared uraniom valucs
up to L3 L0 The “up-
ive” source of the bouliders
i5 ol known, but bosed on
known  glacial  movements,
the u:lnkp:ih!l;n. am ol the
view that patential bedrock
UTANIEA SOUFCES  OCCUF  Gn
the property,

Exploration
2005 include an exiensive
regional  mll amd sl
sampling program designed
to evaluate the yranium and
ciammond potentinl of the 2.5
million acres 1:l|:'1'£|:||-:l|‘.l!i|::||| Frt:rluil:«., The
program s designed 1o fdenily high
priomty arcas for geophysical surveys,

Dwjour Enterprises Lid. [DIE-TSXV]
s a well funded Canadian energy
COrmEnY focussed on exploring or ur-
nivme, oil amd Bak. Thie company  luis
staked and permitted a 100% Interest
in the Athabasca Basin consisting of
B, 745 ames I:':I‘i?,'!ﬂl'r hectares). This
ix the fifth ].:t‘:gnr iineral I‘IEI-'diIljJ; I
the wranium-rich basine A key point
of difference between Defour and other
urEiiem explomtion companics is Dr
Ll Clark wiha has selecied all ohae
properiies in Dejour’s property portfolio
hased on proprictary knowledge of the

pans  for

Tim Fagisde, P

arca, Dr. Clark Is a company director, an
internationally recognized mine-finder,
and most notably responsible far the
McAnhur River discovery when he was
with SMDC [now Camecol],

Dejour's orginal claims were based
on resulis of historical exploration and
proprictary datas. GEOTEM surveys wen
flown on behall of the company by
Fugro Airbormne Surveys during March
200% on two properiies. The surveys
were siwoessful  in conflirming  and

cxtending known graphitic conductors.

Consequently, Dejour staked additional
ground o cover new anamalies defined
by the electrmmagnetic survey on bath
of fts Samd HOI Lake and Meanwell
Lake properics. The 525 milllon ex-
ploration proegram continues in Augus
with Megalem Il surveys being flown
an six  properties and with  boulder
lithogeechemical surveys carrbed out on
the Fleming amd Virgin Tremd projects.
Additionally, sampling i required to ex-
temd & sigRificanl geachemical anomaly
partially defined by eardier exploration
on the Virgin Trend,

Energy Metals Corp. [EMC-TSXV]
is active in uranium exploration in
sEveral  wWetlern slales W_wpming,

Geo,, Semor VP Explodabon, Credabas Dyploration, examines
uranimm-bearing, tematileakch moks al the  Toane @ Sosan Lake, Labrados
Fhedo daiirmeg | b Faplesales & Winesg Carp

Litah, Mevada, Gregon and Arizona, The
company recently agreed to buy o 1003
intered! 1 the Congress property in
wouthern Utah from Garhield Resoyroes
| LLC. Located 3% miles southwes of
Hankswille in the Henry Mountains
Mining District, historical data indicates
that intermittent production of uranium
andfor vanadium ores ook place from
the 19405 10 the 19708 on variows pars
of the Comgress properny. Urniom
minerals ame carnotite, coffinite and
minar ueanite, The individeal lenticular
o Desilles 1rr|."l."i-:r1.z:q.|1_.-' minied
ranged from 1,000 o 65,000
Tonmes,

Energy Metals controls 68
il il-:mrul-.. afl historical
Uils resounces [non 43- 101
compliant} within the Greal
Divide  Basin  megion  of
Wyoming. The company
has  also optioned @ %%
inferest in the GO000-acme
San Rafael propery in Emery
County, Utah.

Firestone Yentures
lswe. ||"'.'- 15X 'u'] has  sigfmed
a formal agreement 1o
purchase o 100%  |nceress
in the ZX186-hectare Ee-
1[r|:r-:'k '||ru:|i|.|||| r'r“l"."n:p'
lescated 25 kmi dowitheast of
Cardsion, southwest Albera,
The  company's  minesal
holdings in southern Alberta now total
406 souare km and cover Cretaceous to
T-:rliu.r'_'.- marne amd won-marne sond-
stones and s conshlered prospective
foxr sandstomie-hosted uranium deposiis.

Although low in grade (002 10
D9 0., sandstone=hosted araniem
deposits account Tor 13% of global pro-
duction. The Redrock propemy is situated
1% km east of Firestone’s Alberia Sun
urpnium property. A two-week Phase
O program ol geolegical r|t:||:||:-i|'|g,
sumpling  and prospecting  on bath
preperties took place in June,

Forum Development Corp. [FDC-
FEXW) is explorng its 100%: awned uma-
nium prospecis in the Athalbasca 5=




Basin - thie Maurier Painl and
Key Lake Foad projects. The
A7000-hectare Maurice Poin
project s lecated  adjacent
to Cameco's  Mauriee Bay
depesit where there are GO0
omnes  contined  uraniom
grading 0.6% Uy(y. The Fonam
claims  cover extensions  of
basemtent  srueiures |1ll':-1illj_f
the Maurice Bay mineraliea-
tion, At the Forum's 98, 188-
bt B:I.':," Lake Rosil priject,
grab samples from  Owlceops
rangied between 00032% and
FHSM Ly,

Fromicer Denceloprmem
Group Ine. [FRG-TSX, AMEX]
and 50750 partner Altius Min-
crals Corp. [ALS-TSXY] have
begun a 5% millien explora-
lidHt frragEnmn on their wranium
projects in central Laibradlor,
Work comprises eight wieeks of
detailed geophysical and geo-
chembcal surveys,  peological
mapping and cnvironmental
baseline studies. A dotal of 350
meck samples aken feom ra
diomedric anamalics averagod
0305 Ualle, A TRO00-meine

T Taleorationel Liransumu|MR Resources join? venluee ivcuerently dnlleg (ke
Mpore Eahe Liraneam Feojedt i the AlRakasca Easin of Saiatchewan,
Pl gogr by Intermalional frssipem Cap

drill progrm is set for August.
I aabdition, 3,000 metees will
I dralledt bencath the historic
Michelin deposit (6.4 million
tennes  grading (0130 1y0a)
wlich femtins el ﬂlqul:l.

Fromtier  Mining  Lod
[F8 L= AT Londan|
coninuecs 10 review urniem
cxploration and developneent
projects within the  CI%
countres  and  has  retained
Behre Dolbcar os independent
copsultant o complene
techiical  duise r|i|i;|.a;-e'r1n' anid
valwation.

Frontice  Pacific Mining
Canryps, [FRP-TEXV] Vs
recently  granied an oplion
from Solex Resources Corp.
[SOX-T3XY] 1w carm a S
interest In 35 uranium
concessicns in the Macusani
Ivistrict of southern Peru by
spending LS 54 million, The
concessiens, which cover 160
aiuare B, host over 60 wrm-
FATTa ﬂ'.i‘:ll.-u'il'lp:.“\. and angmzlios
identified by the  Peruvian
Institute of Nuclear Encrgy.
Earlicr assavs retusned valucs




Alhabasca Bas

rangang Trom 1.5% 10 28% U0y, Initial
exploration has been completed thar
included ground radiemetrie soreeys,
#eological mapping, prospecting  and
sampling. From this information, targets
are being identificd For an upcoming
drill progeam.

Galahad Gold PLC has aequired a
26% interest in Urance Inc., a Johan-
nesburg-based  wranium  development
company. Galahad paid US £5 million
ta acequire new Leanog shares amd also
isswed 9885 43% new Galahad ordinary
shares at 10p per share 9 Uranco’s
founding sharcholders, the procesds of
which wore wsed to by existing sharcs
of Uranco to compleie the transaciion.
Urance s applying for mineeal rights
to several  advanced-staged  aranium
properties in South Africa containing
over 11 million pounds of uraniom
ooide (UF04).

Galahoad las also agreed to acquine
the Trekkopje uranium deposits in Na-
mibvia, southwest Africa, The Trekkopje
deposits consist of large-tonnage, low-
grade deposits containing & resouroe of
mare than 70 million pounds of Uqs at
a cut-off grade of 106 parts per million
[gpprim] ol evveer 100 makll3om proasds with
lower cui-off grades.

ot POO5

hewan, Canada. Bap cowbesy Puregobnd Urankom Gooes Inc.

Galafind, which has applicd lor a
listing on Londan®s Allemative lnvesi-
ment Market [AlM), will be assuning
an attive management rele in Uranco,
Preliminary work by Urance's indepen-
dent consultants have fadicated  than
bath the South African and Mamibian
uranivm praperics woeuald be eurrently
cconomic, Development programs arc
being planned.

Thie sulisidiary of GLE Besources Tne.
[GR5-TSX], Uranium City Respurecs
Ine,, has received hnal receipt for its
prospecius,  Under  the  amangement,
Urandum Ciry will Bave the rght w
cuplore for wranium on GLES GoldAeld
praperly in the Beaverledge aren of
northern Saskatchewan.

Golden Valley Mines Lid, [GEE2-
TEXV] ks seeking o joint  vennere
parner to cxplore it 2316 square ki
uranium prespect in the Athabascs Basin
of Saskarchewsan,

Hathor Exploration  Lid,  [1IAT-
T3XV] ks currently  exploring il
GOOOC0-aere Greal Bear Uranium

Praject lecated nenth and east of Homby
Loy o BB cast side of Great Bear Lake,
During the 19705, a previous cxplorer
discovered bowlder trainsg with wrnium
mincralization covering tens of square
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km, Drlling by Hudson Bay Mining
intersecied 0,05 UsDp over 003 metres
in one hole,

Hathor has also optlonsl a 500%
interest  in 6Y.500-heciare Carswel]
Dome arca prospect to ESQ Uranium
Corp, [ESO-TSXV] where o data review
is uwnderway prior w0 feld  work
and drilling.

Intermedive Exploration [ne. [[TV-
TSXV] bhas Nled applications for ura-
nium concessions in Miger, West Africa
and is awaiting govermment approval,
Allso, the company has & 100% interest
in the Kert claims. western Quebee, T
1968, o radiometric airbome  survey
outlined several radioactive anomalies
across a width of abowl 2,000 melne.
Crrab samples redurmed values of O01200,
O B, 0,90% and 1005% Uy0p, Summoer
work includes o radiometric survey and
sampling. [nteractive recently staked a
uranium prospect in the Otish Meuntains
area of northerm Quehec.

Intermational KEL Besources Corp.
[[RE-TSXV] has  optioned a (009
interest in dlwe Mor prospect in dlhe
sputhern Richardson Mountains, Yuken
Territerny, The property is an Qlympic
Dam=type  uranium=copper-gold-rane
earths exploration target, Curnent-
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v, grid work and geaphysical suarvews
are underway, An aithorne radiemetic
aurvey s planmed, This work is designed
ey fdenmily il warges o preparation
For an August drilling progran,

Int’l KEL has also opttoned a8 S00%
imterest in the 2426-heciare Camsaell
Do meineral claims in the Atliabasca
Basin o ES0 Uranium Corp. A e
present time, ESO0 is conducting o «data
reiew in prepation for an cxplostion
program =cheduled o stan in Augest,
Thee perogeim will conprise surface map-
ping and aifhome radiomereic sumews
e identify drll tangeds for dnlling,

IR Resources  [ne,  LINN-TSXY]
and joim venwre pariner International
Uramium Cerp, [IUC-TSX] are currently
dlrilling the Moore Lake Uranium Project
in e Athabasca Basine The 15%000-
metre deilling program s westing a
muliiiude of tangees aleng dhe Maverick
structural corridor thit has now been
imtcrprencd o extend over a mininum
strike length of 65 km, This inclwdes
=101 and stepe-aast drill holes ulﬂ-ng tha
known mincralized 2one and e Dnitlal
tesl ol geophysical timgets. b acddition,
ariliing will test a0 gronand cleciromng-
netic target within the southern half
ol @ RS ielertafaed  13-kmn |1r|1|§ law

B0 - muetre wide comductive cormidor,

The companics have alsa approved
summerlall cxploration pregrams on a
number of other joint venlure projects
including the Lozy Edward Bay. Duf-
ferin Soauth, Kelic Lake, North Wealgte
and Penelleton Lake.

Laramicde Hesouwrces  Led,  [LAM-
TEXW] is acguiring Tackle Resouroes
Ltd,, @ private Austmalinn  company
et boddds the righls I 1l Westmin=
redand  copper-gold-uranlum  project
in  Queensland, Auwsiralia, Laramide
leas also Tinaloesd Aagrecments on !iu_'
iwo adjeining arcas in the Nonherm
'J'l.'rri!nr_l,". a j|:|i|1l wenturmt with e
Ranpge Respurces, g privame Australlan
company. and Arafurn Besources WL
1ARLI-ASK]. Phase | explonstion will
e @ large scale geophysical program
followed by a  G000-metre drilling
progream planned for e Hare Range
grauandd,

Legtan Resources Lol [LGE-TSXY)]
has optioned a 0% Enterest in the
P04 =hectare Carswell Uranium project
locate] on the Cagswell Donte Formation
fo E50 Uranium Corp, located near the
Cliel® Lake Usimiam Mine (67 mallion
Ibs, produced] in the Athabasca Basin.
50D is researching existing databases in

preparation for carrying out geophysical
surveys o identily argers for dimmand
deilling in August.

Magmum  Minerals L'l:_lrl_n. EMM.][a
MNEX Boand] recently staked 118 lodde
mineral claims in the historc Stanley
Uranbam DHsericr, Custer Coungy, Wil
The arca staked covers a five-mile-lang
|!|:,' gnr=gaileawicle  bell ol wraniom
depasits amd aceurneieecs i basal arkoso
sandstone, siltstone, carbonaceows shale
and  cenglomerate.  Soedstone-1ype
uranium mincralization in this  bel
sreaunis lor sl B0 -u-I']r.lsl. rAiLm
pradluction, which ocemprises  neary
FO00 1ens averaging O 1 8% 1304,

Historical drilling doa of over 200
holes suggesi thai mineralization at a
pumber of oucurenees emaing open
alang strike and 10 depah. Select samples
hawe returned grades up to 15% 1504
and underground saompling ar the Deer
Strike and Elk occurrences returned over
1,56% L1k Magnmn Jas also staked 59
lpde claims bnoale Lile Egypr Uranium
District of southeast Uiah whiere small,
|'|'||.‘,h-|{|‘:|l:|l.' AR tim lllil!l._'h h:l\.‘l.r CIfIT=
ated in the pase.

Sarm Resources D, [MMU-T3X V]
has reoglved posiive sesubis Trone an
initial reconmnaissance pragram in the

1| Wittt TS F CERARTF O] G0 T



Forn Maclead area of seutherm Albera
where it holds o 100% interest in aboud
LO00 siuane ko of peremits, The permils
cover large armeas wher noen-intnesive
151 {an-sin |l:':'|i'|"|i:|:||.1:l r||.i|ti|:||.q apertions
could be carricd out in the event that
ceonambe  concentrations  of  uraninm
ar dlefimed Ty drilling, Samples graded
up o 05T 1 0s A drlling progrm
is planmned,

Max Resource Corp. [MXE-TSXW:
MXROF-OTCRE] has received encourg-
ing mesuls lrome o pecent geophysical
surery ower ils S aptiened Maclanis
Lake Praject, Manlwest Territarics. The
property Bosts 26 high-grde raninm
showings e Include  the  Dussaulr,
which  has o inferred  resource  of
3000 1o mrading 0O Uy and
the Ace, which contains a drill-indicated
resiErce af WL,000 - %0000 tons gead-
ing 0, 18% 0y, Drilling is !I].‘-ll]l“_'l! Fisr
September. MAX akso holds the Targer
praminm  prospect in the Norihwest
Teeritnries,

Northern Continental Resources Ing,
(MUK-TSXY] has granccel Kougleider
Uranium Corp., o private BC company,
am apian oo cam o A intercs D 1
Fussell Lake propaerty in the castern part
of the Arhabasce Basin by spending 52

millian o exploratien, The 39,378-
hectare prespect ie siouansd berween the
formerly prdhecing Key Lake Mine and
the operating Medsnbhur Biver ke

Morthwestern Mineral  Ventures
[ne. [MWT-T3XV: NWTMF-OTCER] has
Ml applications for Dwo prospective
uranium  exploration  concesslons  in
Miger, Wese Africn, the woerd™s third
largest uranium praducer. The oonces-
stons oover 4000 sigaare kmooand wene
selegted  for their Tavournldle meology,
exploralion |:l|:l||.'||li:||| and sirslegic locns
tion within the same stratigraply of
Twie pperaling arniem mines, which
combined,  produce  almest  109% of
:.:,]nh:_ﬂ procluction,  Tlee Company =
awaiting government approsal.

Fan African Mining Corp. [PAT-
TEEV] has received approval of s
plan far exploration of Madagascar, [n
Janwary 205, the company agreed to o
arnbane jont ventire with Severment
agency  OMMNIS 0 explore, develop
anel mne Ter usnimm properlics. Tl
JV s strwctuned as to OMMNIS 305 Pan
Alrican 8000,

Furgpoint  Uranium  Group  Ine
[FTU-TSX W] lialds seven, LO0% ciwiied
prajects iw the Athalssca Basine Their
drill pragram s winter could prove

i he the largest of any junior aeaniunk
explorer ir it region. Included in that
program are 8 number of premising
geophysleal comdieciors an s Twrnar
Lake properiy, The project mdjoins il Lo
Rocque Lake praperty whese, in 19949,
Cameco intersected grales up (o 20.%%
Ly aver 7.0 metnes.

Quincy Energy Corp. [QUI-TSXY:
QCYE-OTCRE] has aopaired rill aroves
urkniam resources in cxisting wranfanm
mining cansps i Cananda ool the 1.5,
minmely, the 100 owned Homse Creek
properly,  Wyeming, containimg  oven
9 omwilkion pounds of UhOg; the 1000
aptioned Ellkor Lake Dmiaria prospect
with 2008 million pounds U0 the
90%: aptloned Hosw Buie  prospect,
New Mexico, containing over 13 million
poaniids Uy the 449% aptionel Hensen
[Tallahassee Creek] prospect. Celorado
cantaining over 289 million  pouncs
a0 1 7550 4:||:|Ii-ur|.|,'r.| Surara pros-
pect, Oregon with 16 million pounsls
L0, aowd e 9% aptioned Crownpoing
prospect, Mew Mexlos wiilh 25 million
proimds Uy

Rampart Venoures Lid, [RPT-T2XY]
AT B disravernng a4 new  accurrence
of urmnium mireralization on s Black
srgenn propesty in the Sibbey =

SN



Basin, norheast of Thumder Bay, Oon-
tario. The discovery consists of a loose,
anmular Wock or iron fermation, cul
by nammow pitchblende stringers, which
appears o he almost in place. A grah
sampled assayed 5.24% U0 The new
showing is A0D mernss from the original
Black Sturgeon uraniwm occarrence that
assayed up 1o 1% U40s Mapping of the
stripped area around the new showing
comtioues  amd further  prospecting
is undenyay.

Bodinia Mincrals lnc. [RM-TSXV]
can earm 3 100%: interest in the Work-
man Creck Uranium project located in
Gila County, Anzona. The project hosts
44 million tons containing 9.8 millian
pounds of U0g inon-43- 101 compliant),
based on 432 drill hotes. An additbonas
32 million pounds are in the drill in-
ferred categary (noem-4%- 101 conpliant).
The property has the polentizl for using
e in sive leaching reethod. Boding can
alze carn @ 0% inderest in dhe post-
pooducing Lucky Hoy Uraniom Mine in
Gila County with a back-in right after
Golden  Parrigr Corp.  [GPTC-OTCRR]
carns o G0 interest,

Santoy Resouerees Liel. [SAN-TSXV]
and lntermational Uranium Corp, have
jobnely agreed o acquire, by conteact
staking, 13 mineral exploration claims
walling 63,485 hectares on the noemh-
cast margin of the Athabasca Basin,
The <lagms are mostly contiguous with,
and will be integrated intg, the Hatche
Labke S050 jaint wentee with U, This
hrings the todal Hodched Lake project 1o
11 claims covering 123,178 hecrares.
Santey will be the initial eperator,

Santoy and Spacton Besources Ine.
[SRI-TSEW] have signed an agreement
with an independent prospecior o ac-
quire, on a %50 basis. the core claims
covering  the Blizeard uramivm  de-
pasit lecated 40 km southeast Kelowna,
sauti-central British Columbia, 1o 1979
(pre M 43- 100 a feasibility study was
conducted that estimated a rescurce of
2.3 million tonnes (104 millions 10s.]
crading 021408 Uy0s The parners plan
i bring the old mesource figures up (o
the new sepoiting standareds.

Santoy can also Lam a 0% inderest
Mrom Monster Copper Corp.  [MNS-
TEXEV] in the Mustang Lake and Bruce
Biver properties in the Central Mineral
Belt of Labrador, In doial, Sanioy has
interests in over 1 million acres of
uranivm prospects across Canada,

Southern  Cross  Besowrees  [ng.
[SXE-TSX] and pariner  Pilchstone
Exploration Lid. have planned 1o drll

DTS PO0S

ar least BAOO metres of core al the
15993-hectare Darby-Candic  Project,
which s contiguous witl e Cigar Lake
property. Southern Cross and Pitchstone
have  an agreeptent o explore  ive
projects fofaling 25980 heclares in the
eastern Tremd of the Arthahasca Basin,

Svuthern Cross and Aflease Gold
A  Uraniwm Re::‘.-l‘rul'-f*ﬁ:i Ligl. hawe
signed a pre-merger agrecment. The
combined  eatity, o be called S5XE
Uranium One Inc., will unite Aflease™s
South Afvican uraniwim and geld wssers
with the Australian and Canadian
propertics of SXE.

Standard Uranium Inc, [UEN-TSXV]
holds ueanium prospects in Wyaming
amd Colerado, U5A, The company has
staked 128 claims covering 2,280 acres
in the Kaycee Uranium District on the
wiestern margin of the Povder Blver Ba-
sin. Wyoming, The claim group includes
mingr listorie wranfun resousces in two
main arcas - the Geronime bleck io the
soails aind the Red Cloud{Tall Bull ¢laim
group ta the north,

Standard Usanium also staked 548
lode claims in noerthwest Colotade thai
lepst o histore pesource of 40 mil-
lion pounds of UsOg {nen M1 43-101
compliant). The A00-acre Mayhcll
Froject includes much of the histonc
Mayhell Uranium Mining District swith
recarded production of ever 3.6 million
prnenids ol U0 with o recovemble grade
0001 3% U0,

Starfire Minerals Tne. [SFR-TSXV]
holds thmee wmnium  prospects:  one
in Onario - the Stabfe Lake, aml twoa
in Quebec - the Capri and the Cross
Slrictore. A 2 500-nielse |.1|'i||il|g pro-
gram is underway on the Capr uranium
prospect near Grand-Bemoas, Quachec,
The program is designed o re-define
eoncs deilled in the 19708 and o Lest
newly-discoversd  zones.  Treaching
and sampling in Jane 2005 re-delined
one  previously known  showing  and
clelinented two new wranion anomalies,
A radiemetric supvey completed in June
conficmed  the  previous  radicme e
anomalies reporied in 1969,

Strateco Besourees Ine [RSC-TSXV]
has signed a letter of intent 1o option 3
PR interest from Vign Yentures Corpe
in the Eclat uwranium prospect in b
Mish Mountaing of nehem Juebee.
The Eclat preperty bordess on the
Matoush property to the aornh whene
Strateco has oplioned o S1% interest,
Previous drilling ot Eclm by Uranerz
returned 0.9 5% UyOg aver 16 metres,

Sirathmore Mincrals Corp. [STM-

TEEW] Dolds 2ome 173 wranion projeces
in Canzdo. Peru and the United Stotes,
many witl hisioric mseurce estinnles
The 2005 cxploration  program s
underaay al the Dieter Lake propedy in
nofh-central Quebec, Several historical
resouree estimaabes rwge from a global,
in silu resource estimate of abowi 50
million |.1|.1U||l:|:.- |..||l:|'., [ |:u,mi|:||1_'
resource of 10 million pounds of U0
(o NI A3-101 complant, Explortion
will include re-legging existing drill
L] g SN h"lﬁ":lhllgil:i:ll |':'|:'||.'l|!li|!|.f_. H’L'ut:lu'mil._'.'&l
sampling amd greund geophysics in
prepacation for fetare doll progsan,

Titan Uranium Exploration  Ine,
[TUE-TSXW] bas agrecd 100 acqguive o
IHE interest in 30 mineral dispositions
in the Arhabasca Basin. The claims, in
seven projects, are locaed in the vasiern,
northiern and southerm segments af the
hasin, The company alse has an apion
g achuiee o 100% interest bn the Thelon
Project where tlere are cight drill-ready
propentics located in the Thelen Basin,
Munavui, Canada. The properties have
had mare than 55 million spenl on
them, and contain scveral high-grade
haulder traing (up 1o 3% L) as well
as signilicant raden gas showings that
have been pdentificel.

Tournigan Gold Corp. [TVC-TSXV:
TGP-Frankfur, Berdin] s conducting
data verification and reseurce re-estima-
pions oo als Slovakian weinium projects
= the Jahedna, Svabowvce, Spisshy
Stiawnik amd Moveveska Hota, teo of
which hawe seen past production, Al of
these propertics have historical urmnium
resources that wedal 48,26 millien pounds
of Llylhs. Being histoical, ey age sol Ml
43-101 compliant; however, Toarmigan
s updating the figuses o comply wirth
the new resource reporting standards,
Al Jalusding, which also has sigaificent
molyhdenum credits. the company will
have an imdependent cconamic asses-
maend prepared,

Tawrnigan can also acquise up 10 @
1000 interest frem Sweetwater Biver
Besources LLC in o ponfolio of urimiun
claims in Wyoming, USA, The Wyoaming
praperties  eomprise  dix groups  of
fdleral lodde claims ialling 243 claims
coverimg V0T square km in the Shirley
Basin, Great Divide Basin and the Green
Erver Basm  Uramwuwm Destncks, The
Shirdey Basin was the site of signifieant
uranium prodisciion with four owines
operating from 1960 o 1980,

Triex Minerals Corp. [TXM-TSXV|

see LIRANILM aw page 50

et e i o | 5 F



URANIUM fram pege § 7

holds  mine  prospecting  permils  in
Morthwest  Termtorics/Munavut on a
50/50 basis with Piichsione Explora-
tiern Lid. a private BC company. The
Mountain Lake property in the Homby
Basin has a NI 43-101 compliant repaern
that staces there is an inferred researce
of 8.1 million ths, Uyl in 1.6 millien
tonnes grading 0.23% Uye. Triex also
holds a 51% interest in the 01d Fon Bay
property (Boaghrider Uranium f_'ur',l.. 3
private BC company, 49%l. In addition,
Tricx S1%fRougheider 49% have four
prospecling  permits covering 143621
hectares  and  pwo  permils  covering
42080 hectares in Saskatchewan,

UEX Corp. JUEX-TSX] reports that
Cameco Corp, has released resulis from
tlee Niest 38 of 101 holes completed as
part of the planned 120-hole 200% win-
1er sente drikl [ITREGERL (b the West Bear
uraniom deposit lecaied on s 1000
awned Hiudden Bay Uraninm Froject,
The preject, managed by Cameon under
a servlee agrecment, 15 siwaied in the
castern Alhalasca Basin, Hole UEX-026
anmersected 090 melrs grnling 16,3760
U0 within a 5.5-metne interval grading
2arre Ul as part of a composite
mineralized interval of KL ID medres of
4.927% UL0e The drilling has defined
the West Bear deposit over a strike
femml ol 350 metres, Cameco will
he preparing a resource estimate that
camplies with B 43- 101 standards,

UEX also  reporis  Cogema  has
annoaice] dell oesulis Mo the Sheas
Creck Project in the Western Atliabasea
Basin. Hole SHE-114 intersected 27,49
Ll over 8.8 metres, including 58,3
Ll over 3.5 metres. UEX con cam
a A9% inferest from Copgema in 10
Ailiabasea projects.

UGL Enterprises Lid. [UGS-TSXVY]
has  granted  Maple Mincrals  Corp,
[MPM-TSXV] an option te carn up 0
a B0% amterest inits Mangolian proper-
ties, covering 13 exploration licenscs
over 3,700 square keow, Field programs
are vmberway o evaluaic several of the
company's Heenses, including the use
of spectrometers and scintillometers @
idemtily anonealous areas sampling of
anomalous ouicrops and boulders thai
inchile arcas proviowsly  epored  fa
T Been explored by Mongelian and
Russlan feld crews.

Umitedd  Carina  Resources  Corp,
JUCA-TSXY] has grantesl  Entourage
Mining Lud, [ETGMF-OTCRE] an op-
ton o cam a W% inerst in 14,529

] [EETEATFTT A e T P

hectarcs of wranism prespeces in e
Hacher Lake aren of the Athabaosca
Basin, CMEM Diamond [nc. [CMEX-
OTCEB] hobds & 40% interest in the con-
tiguous claim blacks which host knowi
AN TFIFTR ﬁilm'.ling:-:.

Universal  Urambum  Led,  [UILIE-
TEXV] is exploving its Lisbon Valley
uranivm propery b San Jwan Coutnny,
southeastern Utah, This area, known as
the Four Corners, was host to 86 foemer
ugninm mines with tofal production
topping 100 million peunds - over BFm
of urinivm produced in Utah, Universal
plans to idendify high petential deilling
rargeis. .I";|:-|:-|'i|._‘:||!i|:|n$ liawe bBoen made
with the state of Utale and the BIM for
a 0-hate drill progeam, The company
expects toostart the U5 52,3 million
program Lele Augusd or early Seplember,
The imitin]l exploration phase will e
the deep potential of the northeast side
of the anticline

Uranium  Participation Corp,  [U-
TSX] has entered various agrecinents (o
gy 235 million poands of U0 a8 an
average price of US 5262006 onalling
US 566,280,000, The company is an
imvestment holding company  created
1 invest substintially all s assels in
uranium axide in concentranes.

Leamivm Pawer L'u-rp. [“I_.'-FI:_'-TE,‘.{‘I.I'!
reports  drilling is wundenway a1t e
Sheep Mountain  Uranium  Project.
Urawivm Power holds @ 50% interest
i Rl Sllﬁ'p Mawunliin wranivn mines
and properties held by US Energy Carp.
[USEG-MNASDAG] in the Crooks Gap
Mining District, south-ccnwral Fremani
County, Wygming. The 3heep Mountain
uranium mines were orginally devel-
oped in the 19908, Acconding o a 1980
repert by Wiestern Muelear, 14 mining
arcag, including  both  underground
anld open pit operations, lhave been
DPCEale in e i, Fronn |:|r|:-|E.'IE-EI
through 80, recerds show 5,063,613
tons of ore have been mined and milled,
vielding 17,385 116 pounds of uranium
averiging 0.1 T% Uslie A 1999 report by
Watts, Griffis and MeQuat conlirms e
Proscinee al aver 115 millinn poands of
wraniom grading 0,203,

Uravan hinerals Ine, [UWR-TSXV]
has  been camying out an altbome
Hl."'l.'lph:i'hi:.'ilj SUTYEY OVer 15 OO arvemead
Boomerang and adjsining SW Thelon
Basin arca propertics in the Marhwest
Territerivs, Canada, The  company's
mineral land holdings cover 162052
hectares. Previous work at Boomerang
discovered the fist unconformity=re-
Lted palymetallic uranium mineraliza-

tion hosted in Thelon sandstone at the
contact with graphitic metasedinentary
roscks. Eardier drilling retwrned 0.5 me-
tres Erading 0.50% Uy, 224 grams
goldftonee and 12,3 grams silver/tonne,
Qither significant  mincralized  zoncs
were intersected in several other nearby
drill hales.

Ur=Energy Inc., a private company.
has optioncid an 8096 Interest fn e
Dismal Lake, Munmvot propeey froms
Patrician Diamonds Ine. [FRC-TSXV).
The claims are located between Ur-
Energy's Ddsmal Lake East oand Wesi
Ilocks. Tl area is known to have several
thousand radioactive boulders. Aldharme
genphysics is planned, Ur-Energy also
hinlds wranium prospects in Wyoning,
Momlwwest Territories aml Nuanavut,

Vena Resources Inc. [WER-TSXW,
Linta] controls o total of 16000 heciarcs
aof prespoctive uranium clalms in the
Puma Department of Peru, Based on the
pasitive resulis of an [nkdal explaration
program, the company has  staked
an additional 1,200 hectares  anound
e Mumani aren 1o inclede a 2000
by S00-meire Huancant  sedinentacy
formation, an area of known umanium
mineralization.

Wealth Minerals Lid, [WML-TSXY;
WHMLLF-OTCEB;  EXE-Frankler] s
aptuncd @ 100% intered in §F separate
uranium - prespocts lecated i the
provinces of Jujuw. Salta, Catamarca,
La Ricja, San Juan and Heuguen, in
wieslern  amd  morthwestern Argen-
timp. All the propeics cover Riown
WEANILIE OC O rmenres

Wiestern  Prospector Group L
[WHP-TSXV, WEPGF-OTCBB] reports
thiat compilation of listwone surface amnl
undergroumad drilling data has defined @
high-grade uranium core 2k within
e Gurvanbualag deposit o1 the Saddle
Hills Uraniwm Praject in nonheast Mon-
golin. Explostion in 2005 is dirocied
towards expansion of kinown apen-
ended uranivm depesits and the drilling
of targets which hold potential for near
surlace uranium deposit discovery,

Yankee Hat Mincrals Lid, [KHT-
TSXV] has signed an oplion agreement
fo peguire an B0 interest in the Tlelon
Basin  uraniormfgold  pmject in dhe
Morthwest Territorics from e Hinger
Explozation Group, The Thelen Basin
has  geolegical similaritics  with  the
Athabases Basin, but has received only
minor exploration. Exploration plans
for 2005 hclude acrial geophysical
surveys followsd by data intempreratian
anid target definition, 0



