THE MISSING BUYERS

Why uranium prices rose this year,
and uranium stocks fell

A Uranium Spotlight Briefing

New Orleans Investment Conference Luncheon - October 30, 2026
Chris Frostad, President & CEO
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This presentation contains "forward-looking information" within the meaning of applicable Canadian securities legislation. Forward-looking information can generally be identified by the use of forward-looking terminology such as "plans",

non non

"expects" or "does not expect”, "is expected", "budget", "scheduled", "estimates", "forecasts", "intends", "anticipates" or "does not anticipate", "believes", "targeting", "potential”, or variations of such words and phrases, or statements that
certain actions, events or results "may", "could", "would", "might", "will be taken", "occur" or "be achieved". This forward-looking informationincludes, but is not limited to, statements regarding: the Company's proposed exploration programs at
the Dorado, Aurora, Celeste Block, Hook Lake, Smart Lake, Tabbernor and Russell South projects, including anticipated drill metres, hole counts, and geophysical surveys; the timing and results of the Company's 2027 exploration targeting; the
Company's expectations regarding continued funding of exploration by Cameco Comoration, Orano Canada Inc., and IsoEnergy Ltd. under existing joint venture agreements; the anticipated timing and terms of earn-in milestones under the

Company's option agreement with Eldorado Gold Corporation at the Denare West project; and the Company's future capital requirements and financing plans.

Forward-looking information is necessarily based upon a number of assumptions that, while considered reasonable by management at the time, are inherently subject to significant business, economic, competitive, political and social risks,
uncertainties and contingencies that may cause actual results, performance or achievements to differ materially from those expressed or implied. Such assumptions include, but are not limited to: that planned exploration activities are
completed as anticipated; the anticipated costs of planned exploration activities; the continued willingness and financial capacity of the Company's joint venture and option partners to fund proposed programs as currently contemplated; that
financing will be available to the Company if and when needed and on reasonable terms; that required pemits, third-party approvals, contractors, equipment and supplies will be available on reasonable terms and in a timely manner; and that
general business, economic and capital markets conditions will not change in a materially adverse manner.

Risks and uncertainties that could cause actual results to differ materially include, but are not limited to: the inability of the Company or its joint venture and option partners to complete planned exploration activities as currently contemplated;
uncertainty of additional financing; the fact that none of the Company's projects host a known mineral resource or reserve; reliance on the funding decisions and priorities of third-party joint venture and option partners, over which the Company
does not have control; Aboriginal title and consultation issues; reliance on key management and other personnel; the possibility that actual results of technical work programs and technical and economic assessments may differ from those
anticipated; regulatory determinations and delays; stock market and capital markets conditions generally; and fluctuations in the demand, supply and price of uranium. Other factors which could materially affect such forward-looking information
are described in the risk factors in the Company's most recent annual information form, management's discussion and analysis, and other filings with Canadian securities regulators, available on the Company's profile on SEDAR+ at
www.sedarplus.ca.

Readers should not place undue reliance on forward-looking information. The forward-looking information contained herein represents the Company's expectations as of the date of this presentation and is designed to help readers understand
management's current views of the Company's near- and longer-term prospects; it may not be appropriate for other pumposes. Except as required by applicable securities law, the Company does not undertake to update any forward-looking
information, whether as a result of new information, future events or otherwise.

Neither the Exchange nor its Regulation Services Provider (as that term is defined in the policies of the Exchange) accepts responsibility for the adequacy or accuracy of this presentation.

Limitation of Liability

Purepoint is not liable for any direct, indirect, special, incidental or consequential damages arising out of the use of — or the inability to use — the information set forth in this presentation, whether based on breach of contract, breach of warranty,
tort (including negligence) or otherwise. This includes but is not limited to the loss of profit, litigation or due to business interruption, even if Purepoint or any of its authorized representatives was advised of the possibility of such damages. The
negation of damages set forth above are fundamental elements of the basis of the agreement between Purepoint and the readers of this presentation. This presentation would not be provided without such limitations.

Qualified Person

Scott Frostad BSc, MASc, PGeo, Purepoint’s Vice President, Exploration, is the Qualified Person responsible for technical content of this presentation.
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Uranium is up this year. Why is your uranium portfolio down?

% change since December 31, 2025

Uranium Prices Equity Prices
40.0% 40.0%
30.0% 30.0%
20.0% 20.0%
Long Term
10.0% +1 30/0 10.0%
0.0% M T T T T T T T T T Spot 0.0%
Cameco
+10%
-10.0% -10.0% -14%
-20.0% -20.0% URNM
-22%
-30.0% -30.0%
Producers & developers: median of Paladin, Energy Fuels,
Uranium Energy, Ur-Energy, enCore, NexGen, Denison Producers/Develo pers
-40.0% -40.0% (Median of 7)
-36%

Same uranium. Opposite directions. Here’s why.
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The price and the stocks answer to different buyers

What moved each marketin 2026

Why the Price Rose The Missing Buyers

A thin market

10 spot deals a week on average, 404 so far this year. In August, some
weeks just had four. 1. Utilities

Supply kept stumbling

Cigar Lake halted, McArthur River flooded, Boss cut guidance, 2. Resource Equity Investors
Peninsula withdrew guidance, Deep Yellow deferred its Tumas mine
decision, Niger seizing SOMAIR

3. Financial Buyers
Even producers are buying

Cameco must deliver 29-32M lbs this year but only mines ~20M

Sellers are All Three

W Stepped Back

The price rose on scarce sellers. The stocks fell on missing buyers.
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Missing buyer #1: Utilities
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Fewer utilities, bigger contracts

Long-term contracts signed:

116M lbs (73 contracts) 116M lbs (81 contracts) 80M lbs (40 contracts)
1.6M lbs per contract 1.4M lbs per contract 2.0M |bs per contract

2026 is still below the full-year totals of
each of the past four years, with two
months left.

Why they can wait: old contracts are cheap

2025 $81.50 US utilities $56 ~31% below

Q2 2026 ~$92 Cameco realized $68 ~26% below

How flexibility works: US utilities’ contracts let them vary how much they take by ~30% (EIA, 2025), and that range is
growing. With old contracts priced well below the market, they take the most they can at the old price.

Utilities aren’t refusing to buy. Their old contracts are cheap, so they can wait.
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Missing buyer #2: Resource Equity Investors

Dollars traded in resource stocks, January—March vs July-September 2026

Gold miners -31%
Junior gold miners -36%
Lithium -40%
Copper miners -48%

Uranium miners
Rare earths -64%

Silver miners -74%

Source: US exchange trading data via Yahoo Finance. Each bar is a major US-listed ETF for that sector

After January, investors pulled back from every resource sector. Uranium wasn’t singled out.
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Missing buyer #3: Financial Buyers

Sprott’s uranium trust can only raise money when it trades at or above NAV

+15% 1
Jan
+10% 1 $435M
) Feb Apr .
+5% $107M $140M May onward: $0 raised At or above NAV:

can raise money
0% N A ] 7 n NAV
-5% 1

-10% 1

Oct 26:
-12.3%

“15%1 Jan-Apr: 6.5M Ibs bought 0.45M Ibs bought

Jan Feb Mar Apr May Jun Jul Aug Sep Oct

The biggest financial buyer has barely bought since April. Uranium is still up for the year
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What the Stock Market Is Waiting For

Year to date: each metal against its miners

Gold Uranium

Gold miners
sell at today’s price.

Uranium miners
sell on contracts.

-6%

-22%

The metal Bl The miners

Uranium stocks respond to contracts, not the spot price.
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HOW YOU’LL KNOW THE BUYERS ARE BACK

Signals, not forecasts

More utilities signing, not just bigger UxC and TradeTech .
ARea . . 40 deals vs 55 at this
Utilities contracts: deal count back toward prior summaries; Cameco . ointin 2025
years commentary .
Units trade back above net asset value, and , . . 12.3% below NAV (Oct
The Sprott trust it raises money again Sprott’s website, daily . 26)
Resource equity Trading returns to resource stocks; juniors Trading volumes; financing . -58% tradingin uranium

investors raise money at higher prices, not lower announcements miners since Q1

Th . Majors fund exploration budgets again on Joint-venture partner
€ majors joint-venture ground announcements
Strategic Majors, utilities or state companies take

investors sl fin U TTans Company news releases

® Not yet

Sources: UxC Ux Weekly to Oct 26, 2026 (same week of 2025 for comparison); Sprott (Oct 26, 2026); US exchange trading data.

Watch how many utilities sign. Everything else follows.
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DOWNTURNS DECIDE WHO KEEPS DRILLING

/ SELF-FUNDED \ PARTNER-FUNDED
EXPLORER EXPLORER
Who pays for drilling Shareholders., through Partcners, in cash,
new share issues in advance
High. At today’s share Low. Partners fund the
Cost of raising money now prices, raising money is program, notthe share
very dilutive. register
Drilling continues
If the market stays shut Drilling stops where partners
approve

/

The pounds not found in this downturn are the pounds missing at
the end of the decade.
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Who's Still Drilling When Buyers Come Back?

MORE EXPLORATION THROUGH SMARTER CAPITAL
10 Projects | 6 Joint Ventures | 4 Wholly-Owned

Backed by Industry Leaders | Built for Large-Scale Discovery

TSXV: PTU | OTCQB: PTUUF
Q4-2026



BUILT TO OUTLAST THE DOWNTURN

Partners fund the drilling - Operator fees fund the office

Trusted Operator & Chosen Partner of Top Industry Players TSX Venture: PTU | OTCQB: PTUUF

’ ' Total Shares Outstanding 82.0 mm

{((. ; 52 Week Range $0.85|$0.18
Cameco orano IsoEnergy  idorado gold ) '

Institutional Ownership 17%

IsoEnergy Ownership 13%

Insider & Management Ownership 4%

=
Dorado JV & arson Lake

Market Cap (as of October 27, 2026) 16.5mm
4 N\

'
Sk iRl /=T
| >

Henday Lake e

o
Proutmer ¢ viwe: S ~75% of corporate overhead covered by operator fees

=y, s ] \ J
" -
Celeste IV
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*

] ~C$300K net corporate cost last 12 months

j’) \ /

ATHABASCA BASIN LEGEND

21 eposis ~4% dilution over the pastyear

Purepoint/Cameco Property . Orano @ Major Showings \_ Yy,

| Purepoint/Cameco/Orano Property . Basin Depth ]

Purepoint/IsoEnergy Properties

100% Owned Purepoint Properties . Cameco
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ISOENERGY JOINT VENTURE

The company that found Hurricane chose us to explore next to it

550000E

IsoEnergy discovered
Hurricane, one of the
highest-grade uranium
deposits in the world, on
this trend.

NAD 83 Zone 13N

48.61MM lbs @ 34.5%

They chose Purepoint to
operate more than
100,000 hectares of joint-
venture ground.

They own 13% of
Purepoint.

Pure L - TSXV: PTU | OTCQB: PTUUF Www.purepoint.ca
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DORADO JOINT VENTURE

One property, three targets, the newest is the most interesting

DORADO JV DESCRIPTION

* 41,784 hectares on the Larocque Trend, home to
IsoEnergy's Hurricane deposit

50/50 with IsoEnergy. Purepoint operates

~140 km of conductive structures, the pathways
Athabasca deposits form along. Most of it is
untested.

Uranium
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Purepoint Uranium Group Inc

TSXV: PTU | OTCQB: PTUUF

NOVA (2025): The system is there

* Assaysupto 8.1% U;0, (0.4 mwithin 2.1 m of
1.6%)

* Confirmed again in 2026: 1.65% U,0Oq4

Q24 (2026): The new lead

* First hole: strong radioactivity over 7.4 m at the
unconformity, on a separate target from Nova

» Strongly altered, broken hostrock, the kind of
setting high-grade deposits form in

* Assayspending

Q23: Nextinline

* Altered sandstone and elevated radioactivity

2027 objective: Turn one strong hole into a zone

www.purepoint.ca

Group Inc.



Purepoint’s Spitfire Discovery

* Resource notdefined

* Resultsinclude 10.3% U;0g over
10.0 metres

NexGen’s Arrow Deposit
e 2018 PFS
Indicated Resource
256,600,000 lbs U504
Avg Grade 4.03% U504

Paladin’s Triple R Deposit
2022 MRE
Indicated Resource
114,900,000 lbs U;04
Avg Grade 1.94% U;04

Purepoint
Uranium

Group Inc.

HOOK LAKE JOINT VENTURE

Cameco | Orano |Purepoint

Uranium
Growo Inc.

PALADIN

> 8
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HOOK LAKE JOINT VENTURE

2023/2024 Drilling & Identification of the
Lightning Zone

e 8,042m across 10 holes
e 5-800m step outs testing just over 5 km so far

* CRT24-10intersected a 13 m wide zone of altered brecciation
and shearing thatreturned 0.29% U;04 over 0.9 metres,
including 0.68% U;0; over 0.3 metre.

Uﬂmnglone ;
%2024 Dlscovery
Patterson Corridor East
e Targeting a 1.2 km band of graphitic conductors
Recent Findings at the Patterson Corridor East

* 42,000 m drill program for 2026 currently underway by NexGen,
3.5km east of the Arrow Deposit (25,366m drilled in 2025)

* NexGen PCE Discovery Best Intercepts: 3 ] : % A . P / .‘.ﬂ

* RK25-256: 5.5m at21.4%U;0; including 2.5m at 46.1% %
U;O0g and 0.5m at 74.8% U304

Purepeint
Uranium ,ﬁ'

Hook Lake Project

First Derivative of Bouguer Gravity
( GSC/AER/AGS/SGS, 2019 )

@&® @ Uranium Deposits / Prospects
EM Conductors

0o 1 2 4 6 8

* RK-25-232:15.0m at 15.9% U;O4 including 3.0m of 47.8%
U;04; 1.5m at 29.4% U;0g5and 0.5 m at 68.8% U304

Proposed Program at Patterson Corridor East

km

o

Nad83 / UTM Zone 12N

* 6 diamond drill holes for a total of 2,700m

Purepoint Uranium Group Inc.
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UPCOMING CATALYSTS

What to Watch: Next 6 Months

When What What it tells you

Dorado summer assays: Q24, Q23, Confirmation of the mineralized width
Nova atQ24

Q4 2026 - Q1 2027

2027 programs proposed to all

i How many partners commit money to
partners: Dorado and Aurora with yp y

2027, which sh here th '
QA0 IsoEnergy; Hook Lake and Smart Lake sge O’ Wolrc’:cunsit OWs where the majors
with Cameco and Orano PP Y
Winter 2027 Planned Dorado drill program, subject Turn one strong hole at Q24 into a zone
to partner approval
To Nov 2027 Denare West: Eldorado Gold earning in Exploration on our ground at no costto

Purepoint

TSXV: PTU | OTCQB: PTUUF www.purepoint.ca




STAY INFORMED

Monthly Uranium Exploration Newsletter

Uranium Spotlight White Papers & Briefings Weekly Uranium Spotlight Podcast

URANIUM SPOTLIGHT
PODCAST

Nuclear's resurgence in a
clean energy world

PEYOND THE SUPPLY GAP
Behind the Curve: AN Ut e Vgt y oot Bogace W aedl

Understanding When and How
the Uranium Market Turns

Uranlum Investor Foundation Serles

Gudde |
The Mature of Ursnium
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Chris Frostad Jeanny So
President & CEO Corporate Communications
== cfrostad@purepoint.ca info@jeannyso.com
T: +1.416.603.8368 T: +1.647.202.0994
WWW.purepoint.ca LinkedIn @Purepoint-Uranium Twitter (X) @PurepointU;0g YouTube @Purepoint Uranium
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