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FORWARD-LOOKING STATEMENTS

Disclaimer

The general information set out in this presentation regarding the uranium market, including but not limited to, the demand and supply of uranium, historical events that affected uranium pricing, the global state of the uranium
market and other related information, is provided solely for readers’ general knowledge and is provided “as is”. Purepoint does not warrant or make any representations concerning the accuracy, likely results or reliability of the
use of such information. The information provided herein is not intended to be a comprehensive review of all matters and developments concerning the uranium market, and Purepoint assumes no responsibility as to its
completeness or accuracy. Furthermore, the information set forth herein in no way shall be construed or interpreted as, or as part of, an offering or solicitation of securities. No securities commission or other regulatory authority
in Canada or any other country or jurisdiction has in any way passed upon this information and no representation or warranty is made by Purepoint to that effect.

Caution about Forward-Looking Information

This presentation contains certain forward-looking information and statements regarding the current internal projections, expectations and beliefs of Purepoint as of November 2018 about the future uranium pricing and its
potential effect on the uranium equity market based on our uranium price sensitivity analysis and investment thesis. These statements are based on a number of material assumptions including but not limited to, the continuing
decline of future global uranium supply, the continuing steadiness of future global uranium demand, the pricing inelasticity with respect to the uranium spot price in relation to the demand and consumption of uranium, future
trend of uranium spot price and future patterns of long term contract negotiations. These material assumptions may prove to be incorrect, and the actual results and events may be significantly different from what we currently
expect. The forward-looking information set forth herein is designed to help you understand the management’s current views of our near and longer-term prospective with respect to the uranium market in general, and it may

not be appropriate for other purposes. We will not necessarily update this information unless we are required to by applicable securities law.

Limitation of Liability

Purepoint is not liable for any direct, indirect, special, incidental or consequential damages arising out of the use of – or the inability to sue – the information set forth in this presentation, whether based on breach of contract,
breach of warranty, tort (including negligence) or otherwise. This includes but is not limited to the loss of profit, litigation or due to business interruption, even if Purepoint or any of its authorized representatives was advised of
the possibility of such damages. The negation of damages set forth above are fundamental elements of the basis of the agreement between Purepoint and the readers of this presentation. This presentation would not be
provided without such limitations.

Qualified Person

Scott Frostad BSc, MASc, PGeo, Purepoint’s Vice President, Exploration, is the Qualified Person responsible for technical content of this presentation.
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Re-Establishing Priorities Across the Athabasca 
Basin
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About Purepoint

2022 Completed

Hook Lake JV Deep sensing airborne geophysics over Carter Corridor

Red Willow Osprey Zone
Follow Up on:
RW-19 0.12% U3O8 over 4.0 metres; and
RW-40 0.47% over 1.5 metres

12 holes, 2,088 metres
1.2 km continuous radioactivity along conductor target

Turnor Lake Untested Serin Conductor along LaRocque Corridor
On trend with ISoEnergy’s Hurricane 33.9% over 8.5m, 
Cameco’s LaRocque 29.9% over 7.0m & Orano’s 
Alligator 3.8% over 10.5m

Tabbernor Block
Initial airborne VTEM surveys

2022 Confirmed

Red Willow Osprey Zone
Follow Up Drilling

Russell South/Carson Lake
Airborne gravity surveys
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Uranium’s Bull RunAbout Purepoint

Toronto Listed Uranium Companies (27)
% Price Changes Since Dec 1, 2020 (to Aug 31/2022)
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Equities Anticipate 
Pending U Price 

Increase

- SPUT commenced   
regular Spot buying
- Spot rises 50%

August 2021 - Cameco’s results prompts 
renewed excitement

- Spot rises another 50%

February 2022
Long-Term Uranium Price

Dec 1, 2020 US$33.00 per lb. U3O8

Sept 1, 2022 US$50.00 per lb. U3O8

Increase of 51%

Incentive Price
(Required to Build or Open U Mines)

US$60 – $70.00 per lb. U3O8

An Additional Increase of
25 - 50%



www.purepoint.ca

Uranium’s Bull RunAbout Purepoint

Toronto Listed Uranium Explorers (11)
% Price Changes Since Dec 1, 2020 (to Aug 31/2022)
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Significant Volatility Demonstrated Amongst U Explorers Purepoint Reliably Represents the Sector Average
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Uranium’s Bull RunAbout Purepoint

Toronto Listed Uranium Companies (27)
% Price Changes Since Dec 1, 2020 (to Aug 31/2022)
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Careful, Strategic, 
Well Priced

Private 
Placements

Current Cash Balance
$3,000,000

$2.0MM hard $
$1.0MM flow through $

Annual overhead
$500,000

March 2021
$5,000,000

$0.105
April 2022
$3,500,000

$0.14

December 2021
$1,500,000

$0.14
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Capital Structure
Fully Funded For Upcoming Exploration Schedule 

TSX Venture: PTU/ OTCQB: PTUUF

Market Capitalization (as of Aug 31, 2022) $30.9 mm

52 Week Range $0.17 - $0.06

Shares Outstanding 368.84 mm

Options (@$0.09 weighted avg.) 29.00 mm

Warrants (@$0.11 weighted avg.) 119.01 mm

Shares Fully Diluted 516.85 mm

Insider Ownership ~4.5%

Institutional Ownership ~27%

Cash on Hand ~$3.0 million

About Purepoint

7

Share Price Change Since Dec 1, 2020
(5 Day Rolling Average)
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Since 2002, Purepoint has acquired and explored over 500,000 
hectares of property across the Athabasca Basin, quickly and efficiently 
releasing those demonstrating the fewest prospects.

What remains is a collection of well understood projects with dozens of 
clearly defined, uranium bearing targets that have been safely 
maintained in order to maximize their value during the current uranium 
price revival

Deep Portfolio of Advanced and Highly 
Prospective Projects

Joint Ventures 100% Owned

• Hook Lake Project

• Smart Lake Project

10 projects 

153,483 hectares

Eastern Athabasca Basin Mine Belt

Athabasca Basin 
Portfolio
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Portfolio of Projects in the Athabasca Basin
Nearly 200,000 hectares covering all stages of the exploration cycle

Smart Lake
9,800 ha

Hook Lake
28,683 ha

Athabasca Basin 
Portfolio

Umfreville
18,273 ha

Carson Lake
4,972 ha

Turnor Lake
9,705 ha

• JebRaven
14,400 ha

Red Willow
40,116 ha

Henday
1,029 ha

Russel South 
13,320 ha

• Millkey
21,661 ha

• ColinEagle
8,461 ha

• MidBear
21,546 ha

Tabbernor Block

9



www.purepoint.ca

Red Willow
A Host of Ready Targets

Description:
• 22 mineral claims having a total area of 

40,116 hectares

• 100% Owned

• 2022 Drill Program:
• Priority targets
• Osprey Zone 
• Geneva/Radon Lake

Red Willow 
100% owned

Topping 
Island

Osprey 
Zone

Geneva 
Zone

Radon Lake 
Zone

CBA Zone

Lyon Lake Zone

Dancing Lake 
Zones

Golden Eye Zone
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Red Willow 
100% owned

Osprey Zone
Expanding the Discovery
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• 12 holes were completed this winter totaling 2,088 metres at the Osprey Zone
• Nine of the twelve holes encountered anomalous radioactivity at a shallow depth from surface across a distance of 

1.2 kilometres
• The electromagnetic conductor that represents the graphitic unit hosting mineralization continues for an additional 

1.2 kilometres north of the completed drilling and nearly one kilometre to the south
• Purepoint will recommence drilling in September 2022 to continue the expansion of this prospective conductor
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Red Willow 
100% owned

Osprey Zone
Expanding the Discovery
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1.2 km
continuous

radioactive lenses

1.5 km
untested

conductor

1.0 km
untested

conductor

Priority follow up on last hole OSP22-15 
which encountered numerous structures 
with hematite alteration and silicification 



www.purepoint.ca

.

.

.

.

Fission’s Triple R Deposit
• 2019 PFS
• Indicated Resource
• 102,360,000 lbs U3O8
• Avg Grade 2.10% U3O8

NexGen’s Arrow Deposit
• 2018 PFS
• Indicated Resource
• 256,600,000 lbs U3O8
• Avg Grade 4.03% U3O8

Purepoint’s Spitfire Deposit
• Resource not defined
• Results include 10.3% U3O8

over 10.0 metres
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Hook Lake JV
Cameco/Orano/Purepoint
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Spitfire Deposit
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Hook Lake JV
Cameco/Orano/Purepoint
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Dragon

Hornet

SabreSignificant Learnings

• Geological Setting
• Rock Type

Geological Survey of Canada*

• Heat from Clearwater Domain 
mobilized oxygenated uranium 

• Mobilized uranium found long 
lived, reactivated faults

• Uranium precipitation occurred 
as oxygen left the fluids

* - Potter, E.G., Tschirhart, V., Powell, J.W., Kelly, C.J., Rabiei, M., Johnstone, D., Craven, J.A., Davis, W.J., Pehrsson, S., Mount, S.M., Chi, G., and Bethune, K.M., 2020. 
Targeted Geoscience Initiative 5: Integrated multidisciplinary studies of unconformity-related uranium deposits from the Patterson Lake corridor, northern 
Saskatchewan; Geological Survey of Canada, Bulletin 615

Clearwater 
Domain

Hook Lake JV
Cameco/Orano/Purepoint
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Carter 
Corridor

Carter Corridor

• 25km band of graphitic conductors

• Ideal Rock Type

• Extremely close to hydrothermal 
heat source (Clearwater Domain)

• Complex, long-lived faulting pattern

2008 Purepoint Drilling

• Predates any Patterson discoveries

• Spikey radiation at 50 m beneath 
unconformity

• Significant alteration – evidence of 
a potential mineralization event

Clearwater 
Domain

Hook Lake JV
Cameco/Orano/Purepoint



www.purepoint.ca

Turnor Lake
Drilling to Date Has Identified a Large Region of Elevated Uranium

Description:
• 9,706 hectares situated in the 

eastern plane of the Athabasca Basin

• 100% Owned

• Assessment held until: August 2031

La Roque Showing
29.9% U3O8 over 7.0 m

Alligator Showing
3.8% U3O8 over 10.5 m

IsoEnergy’s Hurricane Deposit
48.61MM lbs U3O8 @ 34.5%

Orano

Cameco

Denison

IsoEnergy

ddh OD-1
0.06% U3O8 over 3.4 m

ddh HLH-50
0.18% U3O8 over 0.6 m

ddh HLH-50
3.8% U3O8 over .64 m

ddh MP15-03
0.25% U3O8 over 6 m

Purepoint

Turnor Lake 
100% owned
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Turnor Lake
Drilling to Date Has Identified a Large Region of Elevated Uranium

Turnor Lake 
100% owned  

Serin Conductor
SEISMIC LINE
SMDC 1985

Seismic survey interpreted a 150m fault
at the Serin Conductor 

(setting similar to MacArthur River Deposit)
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Aggressive Exploration Work Underway 
Exploration Pipeline

About Purepoint
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Drill and staffing resources secured and contracted 

High Level Plan subject to change based on seasonal weather conditions

Project Q1 2022 Q2 2022 Q3 2022 Q4 2022

Red Willow Drilling Completed
(2,088m in 12 holes)

1.2 km of continuous 
radioactivity discovered and 

reported

Fall drill program
Osprey follow-up

Turnor Lake Fall drill program 

Hook Lake ZTEM survey at 
Carter Corridor

Approve winter 
drill program 

Carson Lake and Russell South Airborne gravity 
survey

Tabbernor Block 
(Millkey, JebRaven, MidBear & CollinEagle)

Airborne 
EM survey
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Key Investment PointsAbout Purepoint
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Why Uranium
• Upward swing in U prices reflect 

the tightening of supply

• Numerous economic and 
political pressures are forcing 
utilities to secure long term 
contracts

• U prices must improve by 25-
50% to reach incentive levels

Why Purepoint
• Red Willow and Hook Lake 

represent two of the most 
prospective opportunities in the 
Athabasca Basin

• PTU is fully funded to carry out 
extensive exploration across its 
entire portfolio this year

• PTU provides a non-volatile, 
proxy for uranium exploration 
equities 
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Contact
Twitter @PurepointU3O8

LinkedIn @Purepoint-Uranium

www.purepoint.ca

Chris Frostad, President & CEO 
E: cfrostad@purepoint.ca
T: +1.416.603.8368

Jeanny So, Corporate Communications
info@jeannyso.com
T: +1.647.202.0994

YouTube @Purepoint Uranium
21
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Highly Qualified Leadership Team 
With Decades of Experience in the Basin

Chris Frostad, BBA, CA, CPA - President & CEO and Director

• 35+ years of experience in the development and  building a variety of high growth, 
early stage, public and private companies in both the technology and mining and 
metals industries. 

• Served as President & CEO of Minera Alamos Inc (MAI) and director of Victory Capital 
Corp (VIC) and Enthusiast Gaming Holdings Inc (EGLX) as well as CEO in Resident of 
Toronto-based Venture Capital Firm. 

Allan Beach, BA. LLB - Director

• Former partner Fasken Martineau DuMoulin LLP, 
with over 30 years of experience emphasizing 
mergers and acquisitions, venture capital, tax 
advantaged structures and general corporate 
finance.

Scott  Frostad, BSc, MASc, PGeo – Vice President, Exploration and Director

• 30+ years of experience in the mining industry throughout Canada.

• Worked with renowned mining companies such as Lac Minerals, Teck and Placer 
Dome. Most recently, he was Environmental Specialist for Cogema Resources Inc. 
and managed environmental issues at both the Cluff Lake and McClean Lake Uranium 
Mines in Northern Saskatchewan.

About Purepoint

Linda Tong, GIS Specialist

• 20+ years  of experience in GIS application, GIS development 
and computer programming.

• Linda has been Purepoint’s GIS Specialist since January 2016.

Borys Chabursky, BCS - Director

• Founder of Shift Networks and served as the 
Chairman of SHI Capital, a boutique investment 
bank, and President of SHI Ventures, a vehicle 
through which he has invested as an angel in over 
40 companies.

Ram Ramachandran, BA, CA, CPA – CFO

• Spent 11-years as Deputy Director and Associate Chief 
Accountant with the Ontario Securities Commission. 

Jeanny So, Corporate Communications

• 20+ years of sales and investor management  leadership in 
the Capital Markets

• A communications and relationship expert with a well-
respected reputation within the mining industry
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